293

nn vown Ny
336-293,2025

Y79 MYTNA Pary N0

NRN
PN N

LN

IWRD :0°2XM W3 WD MPIN 1T DY Ymrw 91> pary
DIR NPLD INRY WK NYPD MPIN PHYA2 RENIT 20 D)
DIPPWI YD MYIN PIN PWRIT X192 V1D 270 IAYW AN
— 190w WD MPIN %R 5 7N ,2018—n7ywnia Yo%
APV Y Awpa WY WORD PINA CIWR 2¥m3 IDwn»
ox 5905w vaIp AwIPR pIN AT 1WA pInT MIRMAY OxNa3
270 Parys 9m ,1PMmam DR YL 9O XY arynw 97ann
1137 IR PRI VIANIAW DT WD MR I° Twpa vk
IR ,2MINAY Pwn’ M 07w YRaw 20 Yw yrbi Mvn Phaw
QPWR 97N 77 2%1 ,1IVD MIYIN PO Y wIrs YIn paryw
0913 XY

DR 7%PY A%PH NNWY 7915° 2707 NPVDW 75 7Y ¥0a%n IMRNT
INPLD DYW 2301 17 ,WID MYIN PYR arph aIHYw apIRnn
5w NP0 037 NPYONAW CIn 1M NIYD PI0 IPR IMAYW 190
nwpa nno1 PRAAW 01Pna 0I5 ,NPVINYT MO (PR PYAN
9712 VDT NPV INRNT AXID T LPWI YT I 2700
— IARYY 121 2°17 NPLDY 931 NN 2 — WD MPIN
NPWVD NYI NININI 17 QPR LMW NIPTRT PYI N1Yon Y oo1an
72Wn X12% 0Ipn w2 THN X2 2707 1D INR? Ywn? 15 .2707
JORIN TIIARD 777 9127 RY RITW ORIWK 1Y P IR WK 2°WIT OV
DIpY DIpM PRI, 2707 YW INIPRINAN N°NI20 NYYIN NR¥n X2 125
R 2R nya oTp? 9130 R PYAAw NNNanT NRa DR 7Y
217 YW I 210Y NN TYTN DX AW XIDXR 7RI IMRMT 07N
mM%In °17 nYnn Y 1R or 2R YIpwL v — MINRY ox P
J1arYn Yy 1y

.'[1"757.'! VDWNI N°2 VDIV

: y
eV OO L

*®



N7oWn | Nn vawn NPY PPN MI

294
298
298
302
305

308
308

309

309
312
312
315
320
323
325
326
326
328
334
336

IR
121y NI VD X
YW1 970 PV MPNN NINIIT MWAINT Pary Il L1
012 2° 17 T WD MYIN YRR 70157 RN .2
217 P YW D MIPIN PYaY 70°107 RN L3
1% 1N MRY WD 270 AW YW WD MPIN PYn .4
0°3°%7 NN
0”12 015°0 .5
PI13I1 2RI WD MYIN YRR PIATY P12 02InYa 0Pwpa .2
NPV NIRRT 0TI
271 N7PLD INRY VIO MYIN 23797 JWnIA 0P WP .1
0°3°%71 NAPNDY 1X 1173 NI
12rY? MWK YD MYIN °2°Y0 NNPND2 DNNLA DPWRT .2
2717 2w INITINA NINOT 1PN NYYING (X)
YD MYIN P202 0TI AT NN ()
M1 DIV PRI QWA YW (O MY (3)
n°N°Y5N"277 AW PvRRIPa AT (T)
QIR T3 (7T)
TWwn van .3
DNRA PIN .1
PRI I .2
HXRIW2 INIWAI NRNWT 11T NIpOn .3
013°0

mIPn

WK XIT PWRIT XM .0°A%H WA PYPD MR T DY Hmrw 1 ary

IR 7 IWRD RIT AW 2¥NT VDI 1291 7T PIWD MYIN PYIA R¥NIT 200
mYIn PN 178 Yo PWRIT 2¥1M3 WD 270 IN2TY 0D 772nH OIX NPLD
33 71739 L,(PINT IR JIWIPD NIPIN PIN :12R9) 201817 YWD 2959 DIPPWI IV
NIXTITY ORNAA 1DWN 0727 NIPND 1% 1NN OY 1977 923w PIYIPDI NPT 03790
nR 9m% v I%5 NI MIRNMT Chw 3w Cwn azma Lpnb ()177 pvo

"23% [ oY NN 1% Yy MPNR pInn °bY MIRIIAN M 00 yap pInt (1770 1
:NIRIT NIRTIAT WIYWY 10321 D°2INNT DMPW IPITPD PV AR LOWNT MW TARN
PN’ 1% 1 128D 037977 YN0 ORINR O (NN 1 19A9) 151DR M7 Y 73nni
N33 91 1N YR RIY 11ATYA 27 DR NIRY XYW ANHRT ;TN 2230 10w o0>hn
IRT IYIDI MY 2979 N3N YIINA? NIV, 1121V Y11 1372 ,°07 177 1722 X VDWN
IR 2377 NLWD NTIPD :197%) 1980—07WNA ,[WIN NoN] P3N nu'ws NTIPDY 189 ‘D NX

294

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

PINY 177 PY0 .1965—175WN7 ,AWITR PINY 106 YOI PIN? 177 PPY0 ATV
DRNA2 PP PIAPYR 3 AwRa wUARY DRWA AW IR 12Ty R 03,5995 1
271 >23% AWR2 WY QPRINT W1PNT OR TARN PID PV MIPR pIna MIRNAY
*°2 79y XD % 11aPYR YmInk 91ann ox 03,71 AwIR pne 106 §Pyo LT
7131YR DI % NNY AWpa wiARY 2°0 1Ty Y0n 101330 DR ¥1I5Y Parvi
910°1 YW nANR 7717 %Y vdWMAR N2 AIPX XY OX L9371 NYWD 17 Y Y31 nw wda
2.9ary0

9Im YW P31 DI A% W1 YW PATY P2 oM (NI PV ¥a¥aY
JIPR NTIPA 1300 YPDIN WIS OTIXR YW 02031 IR X7 O MIVHWH LIV
N1%712 79°K1 3,Pw91Y 1021 N1AYI DIRT W I KIT VIR PPV 0 71pna
DY 1PRIT 937712 WIT NIV WD YT DIXR YW INTION XIT VIR WD
915’ 0712 172 20 YW YD MYIN PYAY awow , 53 0P 70N PR 41001
nnp i 9130 1Py YW NYD MPIN YR 03 79, AW DRI IR INWRAY NN Y
XTI WK DINIW AR .JPATT BN 753,073 AW NPT IR 1AV YIIn et
03 17703 HMINAY W M 00 YRAw 270 YW (IwDn mYIn YR 1ran
MY RIT YD PIN PATY 2D REMI 1AW DIPAW IPAT ARNW RI L]IM INRY
.D°9VIANRY DPWR IYN 1377 — P MR P00 YW naona

TPIRAN DR 8RR A¥pn MWL AY15° 207 NPDW 5 Yy YRR AT 192003
WATYW 1307 INTPLD QYW 1D 7,317 NIYPD MYIN PO YW Orpa ATnyw
PR NYD MYIN YR YW 10 D3R NYYINAW "1k 11,1V PI0 T IR
NR MW 07 DPXY DWIAY 79PH? WK 0MINR 021277 LTI NPLINYI 17573
,(IN7°LD IMXR? DX P21 0PN WY AW NYA OX °3) 2707 T3 WD M2IN IR
T332 PR DR O TR XY 2707 7 777 120 7IpnY WK 1M 2p 177 9
DWNR YT

72 9T NII5Wa N1PPoN 9Don RYMY 1TV (WD MIYIN CPT T NRT
03 1M ,17° Y WIN {7 NAPNDY 2117 2P WY NMWBR NN 17 173w NIMPYaY
Ay ApIPn NNvam own YW PhIpn MDY 9V 73R PN AW NDp NRWR
DDIAN 2»N% WDAN NP D AKIX AT NN 3.0 217 2031 YW NI

19R3 1DWRY 0797 NNPND ¥ 1NN OY 1977 935w YDA NPT 03797 °3 A, (ATIpn
0”17 P2 27N

P17 YW 7PN IND°15 NII0NI FPYON MPW IR 203K IR NINW NIRINA PTI Jonna 2
WD MPIn

Swvrrapmv 1o 3

.JORIT MY 192937 0°0237 ° ¥ap1 12w, 2377 N WD NTIPDY 42 0 DR IR .M 224D 4
1 TPUwYID 4628718 X”YT 5(15.11.2021 121) 19192 73 992 7274721 X7V IR 7T PPIva
MPIVPITR AW 12 MINART 17IV3A (19.7.2018 121) YRIDW

,OR2M 1 WP 4836722 K7V 5(3.2.2022 133) 18 /0D NP 3 P73 3542/21 K7V MU XY 5
,1027 1771 ,2016—17YWN7 ,°9325 DIP°WY NIYPD NMIYIN PIN Ny 5(11.12.2022 723) 11 /0D

295

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

0°37 ©*PP2 IWR NIDOI NPLDWA MIIWVPIT YY 83 M3 19X N12on Yy Awyny
MW RO NPVOY TIPHA 3PN NPV INARY ,PWNY 75 .NTYD NV NN
DIPM PR ,1NIAPANAA 7YY RN PR RIT INTLD RYNYRY MYPD MPINY
SRIWRA DY IRID INPD XY DAW I3 2V ORIWK 12 IPPIYAW DUWIIR QY Awn K12
P12 IIRM P 0202 2P0 707 TR RIWRT INH PID YW 10N 17 pIvinw
DIPM PR 031,3N197INAN N°NI3N NYYIN NREN X2 925 2707 NPYD NRY L1 MO
.0”N2 7 2°NAY NYa 07p% Y150 7P PYRRW N1NIanT Nunt DR T 0TpY
XTI NPTIH TARD TPRAR PR NPYON M JTYRa ,Jwnna AR 0> L19Y
,2JXY OR 727 303 *19% NNBI (IR MR PRAW 12,2710 NWD OY 3 RIDX
RT.IAPYA DY NI MYIN orT nbnn by mmnk opn v ox 2vn Mpwd v
290 N30 PUMILIX 73 YY NINAY DIpn PRY

APR NN DN LPVIEI MYIN OPT YW 0PIy DR pow AT N
N0 2w vOWNI N2 YW 1T M NN ONIPR-"UIIRNT MMWOHA PI NHINON
nIWY NIYRW Y1577 X122 PAWNA OXNAAY ww ovmIan 2pw v
595 W DR : 2RI D2PAWT 13,1121V PW 119D MIYIN 25792 INNDY NIXIMI
19 NIPINT NN WHNWAY 1aK1? IWOR? W2 OX ;023727 NNPNDY 1% 100 OIpn
712197 1% DIPR WP ORI ;7IATYIT NDIP 2031 NMIVIIAT MWD 90°3% 177 b HY
RUsiilstallchhy

X? 015 03 DWIIN 12V WITI YD MYIN YW vdWNHI 1A *d WY W
YD M2 PArY MY NwaNT Deaw? — 0Mpn NWYa AR — ovb
N33 ©M2ANNT 02972 17,7 MWRNA PITIN XKWNY 1202 NINIWRT MPRYD
PIn D% D%minna 0°°%n3a 171 6,930 nws NP b BV 0»NINn vowna
TPR 737 NIY 72°N0W 77290 1IN 15 YV .01%wi vdwn *naa 1vIs mvIn

TMIAN) 59 WD NIYIR *3T XA T IR ,PYTD MYIN 1T YW anchan Yy 7ana ;594
.(2018 7w

121) 7D TINM YAWIT DNON ‘3 HRIWR 29491-02-15 (PN TIAM) WD Swmd W1 6
*TINM) 97WD ;2377 VWID NTPWVD INRY 7NN WA PT PPV NMYRWY 1T 12w L,(15.7.2020
NDIP2 NIPI3T WM 777 ,(27.11.2022 123) 7D TINN "HWIT 01197 13 12°37 262-09-12 (N
0°03373 O13 ‘3 931 1304-12-11 (X”N *TIAM) I7WDI ;237 N wda 72272 DI QIRY Y13
.37 vwID NTPVD YwWa Y31 N WD TP Y1033 177 ,(16.1.2013 133) WA

P12 73 97¥a (1995) DPWYN TP9B1ID N9aN 12361-10-20 (W73 O17W) B777M :Ywn? k1 7
D°¥13pR 017077 NPYIN NIRA TIN YD MIPIR PR P10°a% Awpaa 17 ,(16.2.2023 123)
,JVD NPT BY A3 13 5792 PRIRD 11P0?T P2 59267-03-23 (V20 DIYW) DY ; PINA
YN %Y annn 73933 16575-12-21 (°0 017W) 579 (12.8.2023 123) 7IDXM 1D 1A
TWpa 1AV T3 PYAY 707137 PRINA 00177 L,(21.3.2022 121) 1IBXM DR MAN VD
,(14.2.2024 123) XTI 73 1M 68653-07-20 (¥75WRI 21PW) 797M s wWN CPA qwInw
VB NIV YN TR 17

296

: y
eV OO L



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

ADRW TN, 7T RN NIRINT MYRWT NRDPYII T0YNTRY MW MW’ K301
.PINT NIWIDA JIT7 23RN AR AN 03 RYX IV IV 7 RY 12 IR

MPII PATY NIINY MIWINT NIRNAT DR PO’ N1AT YW PIWRIT IO
231 YW MyAwna DRI YR 0°P7 7AW O DR L,PVD MYIN 1T AwIrn
WK D2 TIAYY IR NATY 2w 0°RING DY TMYX T3 TIN2 07777 0% 1Ay
231 By 1D MYIN 217 NR 21aY 1y MPINY vdwnR Nan wpan X
Wi P57 PINKRY ANDI RIAW A1 27°N7 NPVDY 92 ANBY PYANY P2, ATy
IR WD MYIN T DY 19mY 21> WD P70 PAPYW Ay°apa 07 oX N2’
27om MIYaNT MW ATy Y101 Yy Nyd mLIn 217 Yw annn nvnwna
5y 7IWPD MYIN 1T nbnn Ywa o webw 0°77¥2 NP AYabn PV »aR
APV YIIY AWRaN NWAT P2 172 DRYRI MINAN WP WY 7D AXIRI AT
TVIR W T2 3917 AWpA DWAT A ,1Ia1YR 20m 210a 1 mYIn 0T 0bY
NPUD MR NIPTPNN TPR 19X NPYIN 23 ARIRI WD M PYR Pw nvona
PIT 3 ARIR .AI3T NIRRT YR PIA DY ey wbwia pIon .avnn
17 ANW XIT 3 DR ORIW I 91T, ORIWN PN ARWI AN WK LPIIRI
937 NLWD YA AR 0”137 NIXIRD 777 752 °3 TIW ARIX 8.0 NMIvHwn 017073
191 2w 919013 »1%n 9377 ,307°wD IARY 03 WP n? 157 21 YD MY dnnw
0DAM Y10°n 2I%0m3a 93T OX — PR W 2PN 7 1w Y30 Nuwd
10,(reorganization) WIMM 1131877 219012 IR (liquidation and discharge)

nMYIn PN MWK .NINTRn NIYR WYY YR 0127 YW 0pnk Wik 003
109 1onnw @2°%a7 L,pInn D% DXT oY .90 Nuwd NTPpD DX Yura 1Y
5y 115397 nu'wo nTIPD *DY — NP ,0TIp 170 *07 YmIna 13°wn? N nn
NL'WH NTIPDY NIOMNI 03 77N X ,PINT °DY Y17 P72 301N’ 01277 PV 13
mYIn pIn *0% Ynn I X017 1T NIONAn ,NINR MR XD OR 73°0Y 530
12w 953 IR WTIN2 INRI ©2107VNM PINA DOIPT 0OMIDON NI IV
QY 107D DAW DD X°7 01307 NIOATNAN ARMPI PV T2OAY XKOW U710 RYX
2712 93171 PRI L VA0R T WY 7009yn” 0150 0w L,pInT 01018
5Y) DINR MR AR RPX ,TARNY X971 779107 209 X°7 2109 NoRTNnn 001w
L(7TIRN7D IR 7T 270 PTIN PINAW AR

:19712) Insolvency Act 1986 : 1986 NIWwn pIN2 01701 7°23IX2 YD MNP 93 0P 8
.CP3IRA YBA MYIN PN

:1911%) United States Bankruptcy Code, 11 U.S.C. — %7787 %317 nw*ws pn% 7 pio 8% 9
(27757 2377 nwws 70 1’ USBC

A3 11 opp,ow 10

.pnv 3730 11

23520 12

297

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

PATYA MR PYPD KR

YWIN 7D HY MONA MININN MWD PAPY N0 1

QO PWITY ,MATY Yy o°%n 07 NI oY D°3NDNM OPR 07X YW rman
X ,1967—175wN7 ,5¥10% ARXIAN PIN? 78 7 yo 13.01ys XY Naryn nanva
"2 ,21Y 731 0°9°97 pPODA? 213 IR YNMY 270 93 PR L,31N7 NN OXR D AN
PN DY 027972 vIPIY YYID? ARYIANT QW CRWT PPN DI0W P21 ATV PYINY
039177 N127Y ,0°WIPR IR IATYR 2903 27w 1PV 2001 %Y YYDk ARXINn
,2¥1DY IRXINT 22797 Y8233 ARDM NIDIRT NXOY IV 7T PPY0 LARNE 0D PV 7Im3
TIP3 07705 ©OWnNI 0°5°YAN 27NN YW N 0V 0°pODI DRI DPYUPI DPRY
WY 017 YW 120 RYR ,DWIPR HW SWORT DI NPR WAL TV IR
731 ©23°%7 YNR? 273 32 PRI ,MIAINA YW onPR YY ¥°Bwn IPR 207 MY ,NINR
14921y
03] NR DIOY X L,LDWNI N2 MIRMA? {132 ATy Ymm YW 1Tphn
"2 712rYA NI NR PYRY ,11arva man nR pho? paryn nx Ymb paryn
18 YW OYIX¥°2% WIITT IR 127 25 NWYYI neMpn ARNE IR AW I8 207 2WwIn
XI77,1721°V9 NI2I0 DIW? °3 A93m AR Ym0 1.nmnpn arng bw Ik v
NI P12°0 oWy 16,0 maIn Yy ans2 17 ¥UTIaY N Wi NR PRI 20
000 ¥7 PX OX1,]1A1Y1 IRIA™W 0’0033 AIWRIII WK PATPYR YIn wnnw’
0277w AR YY NN Ny 7.8 2031 IR wank 1YY — n2Ina Y3 1vnh
12V NY13°2 93 1121V PRan X3 WK Y1 AT °RIN 1707 %3 ,NIWIIDD TIMRI R

WIPR PN 820 13

X”¥7;(2004) 723,721 (3)L1 77D ,JXTIN 1127V /1 5”¥2 DIXNIOWRY *2IXY P12 1871/04 X7y 14
10860/05 X”¥1 ;(15.3.2007 123) 5 ‘DD , 717 13 3 B”¥2 MRNIDWNY LIPO™T PI 4779/05
D95 73 3933793 7792/19 R”Y5(26.6.2007 131) 14 'OD 7Y NIRNISWRY LIPOYT P2 73 I
.(26.12.2019 123) 8 'DD ,{ID°M TINR ,*DWIT 00237

JUrrnpin 820 15

72 7 PAPYA Y DR MDY AXWI LDWAT N2 73 VIR (2)99 'O AWV PIN? (X)99 0 16
PR %3 ¥ (3)99 01 ,aPHIAY ApIIR PR PUIVR MIP0IAW AXI DX ,DWNT DR PRy
1% YT 0PYYW APV YW Mn phoY 1Ay Pam YW In2mn ¥y 215 Yo MR
SAwYs 11

,1°Y 2031 W Wk TIRM NIINA 1270 OX °3 7T Y0 71 MY LAwIPR pnd 100 0 17
YD IPRY PN owaI? 79730 MW oR? 07 0wk 3NN PArva Ynin onIR v
P20% TWBR 7Y 95 031 INIR WMIR® RY 219DV 07MOM D31 WINMA MIPX ORI ; PIWT 1Nnn
NIRIIT NAPYA Ymank nn% *RWI 03 VOWNT N*2 .0*INR PNATY *001 TINM 1AV NN IR
19X Q023 173 AN APV 2031 YW anTPOnw NINA? XWI AXI,IPYOT MR MNW
VAW NINR T172 IR P¥IDY ARRIN 0100)

298

: y
eV OO L



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

AWIPT PINY 106 7PY0 °DY 1ATYR YIn 20 19 RY ox 18.1mn xivn R y1oY
19,5397 nL Wb °17 7Y Y37 NL WD AT P11 1% INNY Awpa WA
7pyoa 20.7399%0 MYIN PIN2 93 WRW 7723 770 VAP AWIPA PINW RYR
NIREIAT VW 7200 75 PYID PIAPYR NI 0D Yapl AwIR pInd 104
INIX2 23737 DY M3 PV 7AXM NARADI NP LW NMPAA NI9ION
P31 YWY ARNT OPR IR HW AW 1R W NIRYIAT MW 191 INRY ;012701
270 PR WINRRY MAINT MW 191 INRY ;1ArYa Yy mvn w935 paryn
0190w 35 72IN3 °D LY INWKY ¥°3ni 2107 M277 103 120207 XY I0n 27y
W 13 12 22 ani 00037 MW 71029 2157030 2190 Yy AW IR 72IN07
VIR (Y9 MNRD 72037 ©ID) NWORT WP NYANT Y 0D HY WINR
INIYPWHI 1IPM 0307 DY IR 1973—379WN7, 3T °12 P2 119 20om pan bR 37 12

IR AR PINT PYIIRD (2002) 228 3 IO 1965-7175WN ,AWIVPT PIND WIPD AW YxImw 18
“Where the estate > ¥21p71 ,Administration of Estates Act 1925~ (3)34 ‘03 nIWw DM NXRT
of a deceased person is solvent his real and personal estate shall... be ... payable thereout
(7901 IWATAN) in the order mentioned in Part II of the First Schedule to this Act”

PN 25 /0 6% X ,1IYD MYIN PIN NI2PYA ©D°PYR DNPPN NII0N [PIN K2 AT YO 19
IO INIRNT PIPPM? NI — IR PPN PR YW NIIR” 198 1—-R7 MWD ,NIWIDT
IRI D3 3 IR PIPPI 1IR3 IRIAW MR 12 IDONW MRNT M1 ,12 DppTw Avwa
VIR PINY 106 ‘D3 O %Y W2 2377 NLWD NTIPD NRN LM% .pIn? 375 '03 NWwMbn
,AWIPT PN 7IP°RY TN 001D 30.3.2021 D12 *3 PIXC 1D WD LJWID MYIN pIN DR
Y31 DYRING DNPONAN PO AW PIN? 0man opn Y nnY y¥ng 2021-X70w0N7
POIN2 VRN ,AWIPA PINY 106 ‘07 TWRA .JIWID MY PINY AWIPR PN Paw punn®
M 12TV NI 93 2w 0pIP°0 75 P1ATVA PRW I7aNR” : 0 12 IR 19IXA 1D°91RY
PN 177 7yo 207 ND MYIN PYR2 TV MY Awpa 1R wRmm wrR ,I121vn
PN 937 YW 19102 OX D3 AT PIN MIRTIT PATYA YV 121 29595 0Ipwr s mvn
APRAW AR 1IPPIYY 727 MYAWwH A0 R RT3 1Ip°NY VXN [P 1OR AwIrn
Ny Ypw 1arya YmmY PR TID YV y3ING Ip°Na DR 03w 210m ,1Inn NuawIn an”
PN (2)177 'O ,DRT NMIVY .PI0 DY WD MmN PPRRa Parvi Minm nwpan nwana
AP0, AR Awpa waaYv ORWY” 11ArYa im0 vaIpy Paryn vamd n1we onnn
SORWTY 1907 TONWIR AWIPT PINa

s M7 pInY 2310 20

,721N3 YW VOWNT N2 77 OW ,(20.5.2013 123) *NYD 71 "NYD NIV 9606/11 07YA RN 21
YN 112 IR 15 .07WHW 077X 2DY3 NN MIIN IRW? A7T T0Yn w2 712In5Y 7 yap)
$(1973) 535 (2)12 77D ,1”¥32 B*19W2 D2I3N NHP “TIWN” 73 §I0IPD 293/72 R”Y : 13IN37
07¥3 :IX7 13 .(2000) 809 (3)73 7D ,DPWIP YIMKA °1297 30 N2 2 MY 2621/00 P
Ao IN2IND NX NI2A? AWK NIRDT 1IVA L,(2007) 29 (3)30 775 ,71190 13 nnbp 9692/02
YR 5 MIAT A9Y NRIIX MIIMT PRIV 2102 IV 717 0N DI0AM NIV PNInITy
.(2012 P2AAA 77w TY7R) 171 DIATYI DIVIT? ,MIRNY 70T 10T ToRPMP

299



N7oWn | Nn vawn NPY PPN MI

on? °d% PP’ ANW NIDMTY 2PY3 TIAPY MR 0D ,7PYon valp T 22,091 1IR3
DXNA2 A0 DMIAR 72N YN Pwy 0°0°n W oIy °> ,onbw 0°m1oo7
970 .71ATYR 1 DI DY 09Ty PATYR NN 231 02 02177 2PN NIRNMAY
TR PwnY NN PR XIT 1YY NINAY WOHRTRY LVINP XIT 7T Yo ap1onn
MY 231921992 1pY0 TN 1230 DR TR WRana wrnk 2000 WA Yw myon
:1PP273 MM IYPD PWw AR T 770 ¥R NI MPIN pIn 231 Pyo NNT
Mt APR PIA MR YDA MYIN 02 MIRXIT ;D0 NN
NI ;NDOI N°32%7 ;0795 NIIN 5% TIAYWI DI1 TINW DNYID NNLIAIW
24,0117
IR 7IIPDTI2 PATYA OR — AWIPR PINY 104 PYD 17 33N ATRA X7 AYRWA
727 MYPWN PR 7WIPDTIA 1AV 121 OR IR TN D 970 arya
19X .0AY ¥23nW 71 DR 727 2w 19302 193p° 22w 93 K21 Y03 Y1Api 1707
"7 ¥apI ppInmi M 75 owY R poo IR 26,7p19n0 n1an My mawn v

1°2% AWIPR PIN PAW APNOM 130 Y0 PIN D% 317 12 °DY3 M NP0 WIPD WY 22
JTORPIP 1975253 ‘YA L 18 W YR AW HIRT 100 20N pINAw DaRWNI IR 7707
IRDTY 169 /mya 21 07 VY

7T12TY7 NN POTVY A IR .(1995) 851,843 (1)LM 77D ,J0IW /3 IDWIMA 2390/92 X"y 23
DI W DI PR PPV W NNN 1Y ,(175wni) 35,14 7 0DwR 1Ty

0°031 WD MY PN (2)243 /0 D% DRXIHA ,PWPD MY 1IY AmITa 03 IR 24
1% NP OY 207 T3 N0 2290 Y H9om ApIvn? 0vImvi 0°0317 H9on ovTavIvn
YW 333 Y1357 213 AWIPR PINA PR °3 710 WA PIRY 101 0 ,1171va 02797 nnnY
Yy N1IX% 210 WA WD 1121V D DR ,IMP 27V LI AW WONMNT MAINn 20
IR .0IAR NINMPHH 2107 DR P20% 1121YA YY1 Tavw Yom vp1 w1t Tavwn 031 N1avi
NI5T NP 7IVA PIT P MIAT MW (DIR MR .234 ‘pYIL18 WU VY ,APW AT Phava
AT 2P NIRRT 0D AIAN L,AWIPA PIN? 103 /0 °DY PIATYR Ynam mIRXIAY AR
7777 127 ,(NINX VOWHT N2 AT OXR RYR) NATYR HY 12 ,112rYa YiIn Pw 115w N1y
TINM NP PIYTBR MYIN 2720 MIRYIT 23 YRR ,]IWD MIPIN pIN? 233 ‘0 *0? bnn
.PWIN NEIp

PIN? 104 'O DRI 73 70—69 'O IWIRI TWIPT PIN PPPN? 1OIND 12077 127w IR D R 25
YW MAIN P2 NMIBMTY 770 YW AyUap owwn FMROY 72 w1 ,A9ME 25 77173 AR AwIrn
P12°0% D2IMT 770 9Y P I PYoR MR 0D Paan? veIn 19% s YN pary
1M MM DRI NI DR P22 13 77 12 ww AT Y pY MmN ARNAN v, mang
WP MM IR (ATY 27 PR OX ,DWITH DR IR) 7120YA 270 DR A0 X071 .Naryi
XIDR X°7 XN MWN I¥ID» MAINT 95 7127 Pw 19103 OX 03 ,0°INRY 0TI YIIBY
55 DR Y1959 *75 12w 2¥» Ywnb) 1°7°n DIAINT 92 DR ¥1I5Y TWHR-K ORAW 0°2%H aNIRY
1237 DR 92apY 931 DUWNAR M AR ©°3A¥NA DY RO L(PYPIPH 2031 wranY wr Mann
L7091 711 7T PPANAY IR M NN

2 793 YWY XD p1a Yw numRiY 7730 2017/79 (R7D OMAR) YN AT POIYY IR 26
.(1980) 195 (2)R”mWN7 1”5 %9997 DIDTIVIDXRT

300

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

1121°Y2 92771 OR IR TV D K00 MY WK NIINT IV TP ANIp
NU'WHA NATYR 2371 ¥ INNY AWpR2 WY 2N N2TYR Pm n L,y YIn
TPWI 770 NIV MYIN PN 231 Y03 ars VAP, 230 DYwD 21T °bY Y3
IMX 7190D .NIIIND IDOM 1O [T WIPY LAWITH PINY 104 PY0I YIApan AW
Y0 DY Y W 770 ,1IVPD MY 21T °DY Ym aryit AWK ¥ 1M RI
WP MR PID DY 7T 110D ,072 .JIWIPD MYIN 017 0% X7 v pnt 104
TN AWIPT PINY 106 JPYOW DIWH IMYNN WP ,TINRT VT 19 :0WVIN W
9397 NYWD 1T A PR °2an %397 YWD 21T %Y M 11Ty 03 NIWTIEN
VDIV 1 *3 MWD TN PIYD MPINA PIND 178 Y0 INRT VI [P ;DT
PINT MIRIIT DR 22007 ,pIN? (7)177 JPY0 MIRNMT 1YY 190 1D 270 XITW)
TWPY ,79m AW LAPWIR 9702 MPOIR MIXNIAA AT 29521 ,7°aRN By mbnn
VD MIYIN PIN? (7)177 7PY0Y TI1 LI AwIR pInk 104 PYow T120%
VD MIYIR T 0D% Paryn Y% qavni nom 1 Yy ,na7IR 279K
NN PIT MIRTNITLJIYPD MYIN PIM AWIPR PN NIRIIT P2 A7N0 YW 71pna
75 Pwa N1 17 ,1°912n 28.019213 — NIPDPXDD MR IIRDY N1 — VD
IR 719N 29.73WI PN NmIYY 1912 9N IMIRD PN XIT IWPD MPIN pInw
n*2% AWwpa3 71D IR PIATYR YIINY 77PN 17 AWINR PIND 104 PYOY ,ImY X1
PIN% 106 Yo YW X907 °DY YYD vOHWMNA N IR LD MYIN YW vbwn
231 nWD 217 0% I XY PATYR Y101 070N 0*pn1a °3 NYAPR ,AwITR
*> YI5NWI RY XITW 2151 ,75 77 vBWHI N°AW 150 /NINR TI72 AwY»” RO
PR ,IOK LIWPD NIPIN °1°72 0°¥1pa 0°INanT DY WP PI0 19K RIT Paryn
*DY 1121V Y3771 DR 2AvAY XYW 771 vDWHT N2 NNPR APRW NPOIVA 7p°0D
D% APy M1 Py 77 XD vOWNHR N2 ,IPPYR 1AM %D OX ;WD MYIN 1Y
(X)104 7°Y0 YW Q°RIN NTMIY TIPR N1ATYR Y73 NWRA TWRD NIYD NPT 01T
n1woR 30.331»1y2 0°2°%7 NAPND IX NNY 2°0 NWpR3A2 POIYA L JIVID MYIN PINY

247 /992,18 WA DY A w R 27

123) PPLW LW YW 1T POD? 7 7 /0D, 13 %AR YN PYRIPR Moo Ymam 9817/17 k7Y 28
20D DR 93 YW W37 Y113 TR 01707 YA AWITTR PN 0Wn 110 T .(21.2.2021
.oy nva% 159w o Y915 ,0°2°°0 YW 0371y N°D°¥D0 P 77 1D NPT PIN 1K)

77D ,7INT 23739 i1 73 ORONIP® 4124700 7732 IR QTP PIN PV 1313 IMIRMD PIN IR IR 29
.(2010) 142 (1)70

,IVPD MI2TN Ny ap Pw aPRw3A 2nT3 11772 1D MYINA R3¥N1 370w K7 1O RINT 30
123) TIX 73 27Y2 IR D2V DRITPH 77971 °L0 IR 8263/16 X7V DX 1PV, TWHIA 1T IR
W% PRWY ATy P 05 yap pne (2)177 ‘0w ,79% 2o 297 nmwn .(19.3.2018
MY AYRWY wnn YW Mppl PR NNIAN 71°0an 09I 0DWNI NvaY X7 AWpAT DR ANnnY
03 2W>nm 77 171V .0DWNA N*2Y 1IN DDA NYIA 21w 127 YW 19102 1OV ,AWRAT NWIN
nMAY (7PN ’YY) VDWHT N2 YW INIDN02 NPOIVR ,AWITR PINY 106 'OY RDO7 OV
20177 XYY 23177 97072 RIDX 12170 WD MYIN 177 0% XYW Y Phnnw

301

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

XITW AR 3 X7 AWIPA PINY 106 Y0 YW RD02 WHNW? LDWNT N°AW NHON
PR ,IWTD MIYIN PIN YW DR MY CINana TR (IR NAPYAW VIonwR
IR PV PPV QY NAW NN I NIWDKR LT PIN NI DY IR MY DIpn
QRINA *D Yy "D YIN7Y 2wn APy 12w pn Y53 X PHYW a1 M2n2
XX 77 PN NIRTIT D2 7NPumvIR” 1271% DIpn 71970 1IVTD NIPIN PIN2 0YIapn
A% P 952 071277 NR Mpw opn v
07072 P71 17AY Tpnnl AUV PYLE NITAM IR TR L9pn Y52
TPY? w2, MR NIYRWH DR PATY *15,739% ORNA2 WD MYIN pIna 0°yapa
N1 791 INRD 71,0712 2217 IWRD PIWYD MY PYAY 70°157 XIN PV 21pn
JIVPPD MPINA ATy YV 09N o°RINa 179

DN2 2NN TV PYPO MHTN 7505 Npon RN .2

NI IR 002 207 WA YD MYIN °2aY 710°1 *2°n1 wIbw owe
X2 32.7%wnnY *udbwni Yy Rt wrbw 31wl nntra wn Ny 3700
171 DAW ©°2°N317 233 70°197 XIN 1PN ANN RIT DY L, WIHWE 2213 1T
TINYY 1Y YRR NMPND NR 0T MY 3117 WK .0°MIT T 07 *D OX ,2°NW 07
mMYIn DR YIRY 2713 Y107 IXAW IR WD MIPINA R¥MI XIT (X) :Q°RIN WA
,M7W 150,000 2¥ 791y 0DWNA N°2% NWAM TWR3AT DX PRI IO () ;IMVID
DX NYIT) M7W 50,000 Y¥ 191V NI 70 — Y¥IDY ARXINT NOWHD NWIM X7 DX
TP IR ,PI0D 210 0PWY NP1 PRY 75 Py HYIDY AxxInn owab aymn v
1377 I0°2% TwWpa NWAT YW NWDR MW 71 2°n13 33,1 IwR 2In0 Sw 1m0
IDOMI TNYY 2N YY ,MNKRT 2V 011 34911 ¥aD1 MRY DR AR N 073
35.09p°y2 010V ORIN
1NN @501 @MTPR TURIND TINY? J°I¥ IR 217 ,PINT D HY RIDX 7RI
, WA 9373 (NI IR 0D X7 2IANT NI ,7377R I 0°0°90 Dnnp I
AWM INITING 7D VOWNT N NR YIDWY X7 1NN T3NnT Aw by f2n abm

M2 1090 31

SRR MR Ay WO AR AYWHNY SWBWNT PYTR TR X7 9% AYYR.pnv 11870 32

TWpa WA ¥an3a PN (X)187 ‘03 vdWAR 2% WP NwARR Yanu2a pn? (2)(X)104 ' 33
.5ypY axxInn awab

P2 108’0 34

,’NIDI3T L1031 MR Y¥ 1T §11X ;INWPa? PA¥N P :2°RIT DRIV o2 ovPo1 35
OnITT *vIDY,INIW NI YW PIAT NIAWR *vI5 NI1Y NIRRT PRI, PNIRYI
D°LID 5 INVIWT WIZPA ;773 D27INMT IR I XKIAW 77723 737971 MIYPAN LI ;YN YW
,19¥ ONDIBW 07137 PI27 Pw 191 DPupa 1T YW 137 12 Pw omosl v 1Y ovITh
19137377 72 YW P17 MINAWR *vID MI1% ,0PNINAPANT DIPMAIN,DPNIRYIT,DAPNI0ION
’0) D50 IIVT Y2 DVIDNT D217V YT NPONY AP0 NPT Py NINPT AN IR
(P (2)104

302

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

752 XvaNM VOWNT N2 YW 1PbN 2ow X7 Apnni MWRIT owIn 36.2% o3
naIn nyapl ¥o Pyw o°2°%a7 NN 31X SWw 1IN 7272 NMIRMF NN XINW
,PWIT NDIP 2031 WIRH IDIR L,IPWIT NDIP 0512 1995w 2001 ,0omIvwn
Ny ap , TP MAYW 71151 NP9 MYRINAY 7Iwonn 200 Yy 1501w mYaan
n°%3n% 2% o°wa 092 38.9n%RY won 27n% PavaY 0Ipn w1 or AYRWT 37M2IN7
NN 921 2707 YW IMPRINAW N°R 1A AYap) PPva 20097 Ap o, Tan
39,9°%77 qwn2 IMHYIINT 03 1M ,112WNA XAIN PO
RINT TINYY PHY 27A7 TN AWRAT DR WOINY KIT AW TWRD ,NRT DPIYY
971 198 2707 °3 MO 13 40D MYINA XXM 2707 00 PIN? R ,INR
MO XITW T ,1ID NIPIA 272 MIPIR W AWNR YW 1TRY NI IvTD

P2 (71080 36

P2 166—160 0 37

2N NWpa3a 1°77 1Y, 2377 Duws nTIpEY 718 70 *bY 73 11X’ 1INKRY AN .pINY 1670 38
11917 2717 NWRA DX 22pn :MuPnn wibwn NAX [N vdWn N2 P31 nYwWD? ¥ 1NNy
nYWD *2°971 PR PRI% 77Una 2% 0IN I0INA TWAIAW 21BN TWRAT DR M7 ;937 bYID PoY
937 LWID INTIDT AY TR 2R 1N IR ;1PNIIN DX YD 9137 20w 2101 IR AVIY Y37
0°022 NTMIYA NIPPONT SNWH NI 7TIRDY 718 ‘03 NIYDINT MIDIYAN 1NN WoR
;7NN WD TNXY 277 2001 DIPD XM L,DMWINR I DART 93 nws %Hn
WYY INK? ,7WIN 47 MNDY” pUNTIA 1Y I PX9a ATI0M L3203 3Py DINRD
7172 Wwp2a AwRan WA °10Y :NIDIPN WA T2 RIT L3117 YW 120 0INY WK .1PNIAINN
NR IR 2377 N WD 237977 91N NNATINAD TWRA AWPAT NWAT INRYY NN MR
X”Y 5(20.11.2008 123) AW D°0237 09 ‘3 ¥} 7113706 X”Y :7°302 DTN Ip°0D7
009377 D119 1 PLI 7994/08 R”Y ;(14.8.2012 133) *HWHT 0°0537 b1ID "3 O123 307/12
X”Y 5(22.12.2010 123) YX77 73 732 YR XD P2 2975/09 R”Y 5(1.2.2011 123) *PWIN
5”92 701 P13 '3 MIRTA 8492/09 X”Y ;(4.4.2011 123) *HWIT D°DII7 OO ‘3 WY 1433/11
8937/05 X”¥ ;(9.8.2009 123) *AWIT 0517 BN '3 D 6021/06 X”Y ;(27.10.2010 123)
77D "MW Q053 OIS 73 IXYP 149/90 R~V 5(22.1.2007 123) *HWT Q20537 OND /3 Pan
R”Y 5(2003) 197 (4)11 77D "MW Q°037 OIS /1 *NWA2I 6416/01 R”Y ;(1991) 61 (3)7n
DLYWH D71773 TR 117 YW 5 (1995) 435 (1)LM 77D %W 0°DIT DIID 73 IR 5178/92
(2)713 775,777 Q20237 OND 3 37231 2282/03 X”YT 5(2010 DWLW FI1TAN) 173 9
AMP MY 5(6.10.2013 123) W 0°DIIT OND ‘3 XM 3376/11 X7V ;(2004) 814,810
X”Y ;(2017) 864—856 ,845 11 DLBWM 731 NWpa? 231 nuv'ws Y 297 o nwnY”
MAXR 237 NLWD” ADIPOIIA DI W IR .(26.9.2016 123) R0 13 IRDYD 5628/14
D Yy Y37 NLWDH” AYEPIID YRR ;(MOWNI) 696 ,695 M LBWHT “NIW DMWY (VYNI)
.(75wniy 271 % ©oopani 7270 nwpa

$(18.12.2019 123) 120°T 3 YRDY 6892/18 X"V ;(2.10.2019 123) *89X 2 /1 93 7375/18 X"V 39
00937 D13 /1 W 3631/21 R”Y ;(22.12.2021 121) *DWI 00337 OO 71 JON 7482/21 R”Y
.(7.12.2021 723) 23R S0 *nwan

WD M2 PN (X)109 0 40

303

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

5w vdWN N°a% INWpP2 NR TIPR Y33 woaah awnn By Ynnvpnn an nnxw
150,000"7 TINIT 22 721TAWD T3 ,P¥IDY AR¥IAN NOWHY XYY PYD MY
nWwMT PR — 77YIDR MPIN DpIn” DY Jmnont 1Unvn IR XN XY (MW
NITINA SW 1333 NW? AT 70713 2°N13 03 A2 20 21w N7 7217 01PN
WP DX MINTY PRWY vBWNAT N%2 3 PIX? 42.90R OTX X 2717 22 187 NNk
XXM X7 OR,7WN NWPA YW ANWAR? RINT 0 pNN OX AR 0°2°%71 NN’ 1xY
43 2700 Hw 295557 1MP W X°3A7Y NIWDRA YAD? IMRYHW X7 1NN 03
X7 NP OV ,MPRD X TN 023727 NN 1¥ 1N 0YRINT IRYANAW 77pn3
NR W23Y RN HRIT RO 441IWPDn MYIN 03°0R DIWY (BRI ANPHR
noIp *031 NXR YR Y 09353 0wy ¥ (N NwITIR NPNTAWR hwni
TR YW 125 Yy 3vnw In 9% 0prwh 1za b mw» hvph v
NR 1727 :NIRAT NIPIYDI NR LIPP TARIT IT NIAON .2°WIT 2w D1y DY 73m
;INNNY M7 70 Yy Wi 12xn? 1923w 1122017 DRI TR YW 093537 123n
W INTHY PV npD® ;0N APWIN NDIP 2031 01°3Y YYD ;210 NIvana ¥o°
nPIYNY YYD 17WIn NDIP 2031 WM YYD 593957 DI wY X7 PRIN T
172% IPRIT TRDN P2 PNT WP nwyn 3rnan 45.0°wn73 172 AwIn nop 200)
2”17 YW 1°031 917312 YI19°071 YY DONNR DWW 77 129192 ,1121Y7 RIn Tpbn
TV :0TPONT P TNIYAWN HI3T WP NPNITN APAAN NRT NPIYY 0BIa YW IR

W7 2°1% 901 AWNR :MIRIT MPIT DWI DR VP WD MYIN pIn? (X)110 0 41
45 7102 217 Y772 YD RY 2N OR °3 ¥ 731,170 75,000 Y 721V 1150w 230 21vwn?
by 2% 0IN2 NPIYAN PRW 72921 NRT 93 ,0°9°%7 NRPND X 1Nn% AWpa woan? nINsa oo’
WM, 20T DIYWNTR DR PUIRAY 275 72 WOW NINR 79V IR NP NIOT T PRI 200
W17 DR 0% 00w IYINan 0WIIN AwIbY JINa 0°°Y7 DRvnoY 1X% Awpan R v
nWwT IR P¥IBY AR PIN? 7 /0 DY AR 20 ROXNN AW 5((1) Jop Vo) 1Pwna
XY 230 ,07W 75,000 ¥ 791 1130w 210 01°wN? ,(7°33) ©°0n7 NTIPDY 4 ‘D *dY DYPwn
"7 POD NI LOWNA N’ ;((2) TYP TPYO) AW ITA IR AR AVIPIW ADIPNT TN W
JP9T IR 1915 ,0%1p XY IR pODY 1YW 75,000 PV A9IvR 0190 Awnb obwh 27nY 3mnn
72921 ,IMIRNT °DY ,PPIN PODA YIARIW IR IVINM IR 7MY INRINT TVN™D 077 30 TN
n°25((3) Jop °Y0) N7Ww 75,000 H¥ 721 01P2wN? INNIW 019077 — PLNa 0P I POD ORW
XY 1777 pODI N7W 10,000 2¥ 79I¥7 0150 7WNY 2YWY 270 77N 17 0D N1 3T2AYY I
>0 ,17771 OB YAPIW MR IVING IR 27NV INRXAT TIINA D1 30 TN ,IP00 IR 1910 ,0Mp
17w 10,000 7y 721y 015wN? 0w 01507 — PYNA 0*Ip P POD ORW 73933 ,IMIRAT
-((4) TR 7°Y0)

3 VDWNT M2 VIOW OXR ,pIN? 114 /D D% >3 2% YX QWY 77 1°I1¥a D3 *D DX .pINY 113 /0 42
IRXI7 NR°0D N30M2 TWRAT WA IR 27°1% *RWI X377 ,2% 01N 10902 TwNiA AWNT Nwpa
JPIWA IR, AT IXIR N2WD NIRYITI,WDWH NIRYIT 7532 IX VOWH NIRXIIA

P2 (Q)116'0 43

PP (R)12571(5)121 0 44

P2 1300 45

304

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

DXNI2 1021 NPI?A2Y it PIXY Nwan? 21wY XIT PR ITREN 1Ay Y
9% WIT1 PRI 207 YW INRIY AID IR (AR L,(WIWNT IR 2INO7) IR
yavn 1D MY 01T 0% D ATy WK R I8Y 46.1127% oxnna
mYIn PYR% [0°157 RINA NIPVLIAWN .0¥NAVIN TTPDNT A DR 0377
INRY 207 2TV Pw WD MYIn YRR nYS 7191 ,07N2 207 NaA IVTD

amn

27NN P SW 1Y MY POAY npnon NN .3

D VMY ©°170M PIWH IR AND°AY 9130 11ATY YW Nyd MmN i ol
Pmn npIra vPRY PO RN LYY 92T PYYR PwRIn 7vona 47.ryb
n1D% PINY (2)177 FP¥0 DY PRWIT IR AWIPA PIN? 106 YO DY 31NN, 11TV
W MM K19 DR YIIDY 73 1121YA PR 3 1Y 72NN WKRD ARORNN Awpa3
,WII NRTIA 1IVIPD MYIN PN (3)177 7°Y0 DY X7 3w 912017 wDIw 2700
109 7yo *5% 0»N2 1WA 2P0 TN AWN NP2 DWATY DPRING WPPNT DX
48 oI’

121) 45—43 ‘DD 719N TINM *PWIR 0N 1 PRI 12151-10-14 (0 °TIAM) 17WD :Y0NY IR 46
.(13.5.2021

.2WnnY SwBWHT PYTR 212 YN nnD YoM NTIRY jx3 0y 47

T2 PIW TIR 03,Y2P Y30 NLWD NTIPDY 202 'OV 1% INRY NDOI AN NI TN 48
YW 19Ipn 07N 777 12K 2707 731 237 DR nwpa TYY Prona? vl Paw 210 Aw
Y377 NLWD NTIPD YW *Mpni MoNA 112 /0 XIT WINT NO1MA Y397 NYws NTIPppa RPyon
07Lp 0°D°Y0Y DIWYA LY DT NPRT NOU? 112 /0% (2)71 (1) DIVP D°D°YD 1936 NIWN
PN PPN 1RANT, 7723183 9257 71 YvIWw ,*23387 Bankruptey Act 1914-% 130 0% (2)71 (1)
o7 937 YWD NTIPDY 202 /0 PW INDINNY 0™IPYR DORING TN YR I MYIN
oY TRORY INCIW” 71D RIT INAW () ;20 YW MWPR K00 AW YW MR (X) A9
75 1AV IPW” 77130 NTWOR PRWI (3) ;70702 77 IR 2707 731 931 nuwd nwpa
PR .((14.5.2008 121) MB-13 73 °379° PAY 3587/06 R”¥7 IRT) 70D YW PMIAIN PI12°0
— 0N2 2R3 WK AW UPA 931 Nwwd PYT NMNDa AWM AnIIa — AwT AT Yol
WY WY :7YRM IR TVY 2707 23 TR NDWORI WHWHW 723 NLWD TWYn” Y0 MRy
NR QYWY 19907 IR 3 IR [IVI’D YIN RIT 23 ARTIT NI IR 3 NIINT DIZWNN PRANT ;RN
Y37 nEWD P9I NND QWY Y37 NLWD AWYR YW MPRa JNEA DY NP2 IRM) PN
Notes, “Acts of Bankruptcy” in Perspective, 67 HARV. L. REV. 500 (1954); :nwm 772
Israel Treiman, Acts of Bankruptcy: A Medieval Concept in Modern Bankruptcy Law, 52
nYWD AWYH” AWYI 3 NIRIAY TN PR ¥ pobl AX .HARV. L. REV. 189, 197, 210 (1938)
215 (2)R2 77D ,072% M2 DRIX YRan 73 Y9 223767 R”Y) T°N2 MY 2707 772 7ON
3 TIWBW 1013706 (1 *TINM) 37WD IR .JIATYR YD NPT RIDR K27 187 N291,((1967)
71923 P33 NIMPY 357/05 (V81 °TIAM) 17WD 5 (8.11.2007 123) 15°1 TIAN *HWIT 070337 011D
PO /3 RTT 1304-12-11 (X”N 1IAR) WD ;(31.1.2006 123) 177 P2 /3 TIX-12 HwH
119 5(3.5.1998 121) poYD’¥ 71 213 22720/96 (1 TINM) 1771 5(1.4.2012 121) DRV N

305

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

0°2°%771 917212 PRINK 77 AN :NIRIT MIRNAT 1NN IR 7Ipn3

DI DR NINY ORWI ANHNT ;IR WK N2 025797 DPNDY IX R 199K
1721V Y11 1272 °NT °7 1722 IR VOWH N33 IV YN YT ;1K1 NATYR
NX NNY XYW oyL R2I7 OX NRT QY “.791°07 NPT 23250 n1aoma YrInn 11y

W *1°T 7PI%D YRPIAM 112790 anIn LAWY YIRW ;52—50 "BV ,38 WU VY 001
.((1993) 214 12T AW’ T TR WK PIYD YRPIM 3127913 NI ;(2005) 344 71TV
P12°0 275 1121Y2 7PPW 37120 NIWDR PRWI 3N 0P °D YIINWAY RIDR X 0BWAT N2
w7 VY ,0°1I0 I9) IVTD MIYIN 1T 8% APy Ml I3 1N TXY DI YW rman
X7w32) Y37 NLWD NRINT JNM DIPHI XA APIYIWD WP NWAT L]0 WD (51 /Y2 ,38
Hv31,291 W IR NPRWY ¥3I7 953 .((22.1.2008 123) OPF ATV “3 OPT 8133707 (R”N *TINM)
7Y°a0 AWAR IR Y0 Rw RIT 2012 777 210 5w mrph (3w on by Yot PRI
OTX T3 NPAITIR 7Y*AN2 2397 Y037 0 NI 725 S0 KIT IR ,MING WA T3 793 DRIR
P21 5997792 R”Y 5(1966) 110 (1)3 77D 3723071 1TV /3 DR 419/65 X”Y) 0»N2 173
73 T IPR NPHR7 YANITW RIT T2 DO .((1997) 1 (5)X1 77D W03 297 DAY P 13
NR MNOY P2¥n P VDI DX NYTY PR MW M YV 071377 Yaun TWpnY on 0700
2330,2327 7 77D ,TPUWIID 11 PPOWYRPID 459/59 X7Y) IRV OX ATV TN NIVLIT NIYLR
-((1960)

Y YW INWpaa PoIYE AW PINY 106 'O 22 YR oW WD MY PNt ()177 0 49
DIPIY o NN 91 1% INnY AWpan 3 PPN Y300 NuwD 1T 0% Y Paryaw Pary
OT3 IR) 7937 VWID” P MY PATPYR 03 YIIP 1R PINT 7931 NUwd *17 *0h” Paryn
117 ;(2005) 180 (4)v1 77D ,PYPIpR MW OB Y711 /3 J1BI3R 8265/03 X”Y) ("D 7N
,APINY 1D MIPIN PIN YW IN013 *IDY INYW3A W 7INAT (49 ‘HYa,38 WA YYD 00N
SW DIVVOR MPW? 7973 ANTI Y37 VWID IV NTIAW TIVA NI RYR NOINE PR
931 nEws °7 *0% ATV 2371 I ,1PRI? AMPD? 42 D °DY PO DR AIpPI PATYR
271 12w 2¥nY TP T AT 23 ARIT M2YA% 0UNON OPR 120V 00w INYRwn
oy APY2 NN T IPTT ARIZ 9391 AT 1PIT PO3) IRW ,INTPLD DY Y37 vWID I
2°9951 DIPK 077 X911 2370 LWIDY TIW 03V DR 07 PRIY D°0237 WPIW NYNI,INTLD
PR ATV 73 °3AR-9N ,pPYpapn maw on Ymam 990/11 X7y) Ik 012w 0PXY MATY3
K %3 INPUD INRY ¥IONY 773NT RYX 237 LWID 11917 X2 2°0AW PR3 ;(15.7.2013 123)
1T DY YIInm IR RYR LWORD TP IPR 7IAPYA ML, Y5 nr p2o% 70 mamya
AW 20 YW P01 N7IpR W AT a3 (21 Wi YR, mb IR Iy HIRM) 230 nuvws
931¥ DIR MINI” D YRR AWITA PINY 1’03 TART DX INI0 IR INPLD *10% Y37 LWID
D°>»W OPR 00037 ,JPRIY 07N 172 Y37 VWIS 031 PPITWHW TIP3 7 PWITY INATY
T2V 121V IR LPWAPY 0721y DPRY N2V 229001 PR 07 R0 Pa Lwin? Ty
27N %031 15w, WD NPT PN 7DY T NPLINDI APR T 7037 015 7Ipn Y51 .0w 1K
;4 WA Y PPowha0 Iy T 1hIva IRT) I9IR JR 070n RYR PRI 023 OrR
(4077 VY 19993 1

306



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

1¥ 95 M1ayna 27 ove v 0mR e XOw ORWI vOWHT N2 ,wpiani 180
WD M2 03°%R% ParyR M%)
n*23 7 YD MY 27°0% WP YauT 127 93 0D X7 rvIn 590
n°2 °> ,¥2P AR WD MYIN pINY (X)279 Yo CLws mvIn Yw vdwn
TPRW 952 vhnav PNt MIRMAY 1932 ,JH0I WD MYIN Yw vowni
3 R¥7 DR IR 1730w 1IWI°D M2TN 23277 17192 NIMYNNT 772V IR VOWNPIY
7am NIDHo 17 [IN 73 TIRY LR ©02°%an 2w owh nwaT 72 ayIon
N30 YYD Y231 XY 1IWIPD MYIN 32972 37 VDWMHT N°2 3 ¥YIP1 X7 ,INT
S2.29M2 AVI12pT 172 ROXR PMIVDAT Y MY 70 RY 051 ,I0R LDWH Nan X3
11y% vOWNT N7 PR ANPIPN PN PAPYR 2031 YW [pon NPRWA 13 Yy N
9% 2397 nwwd Hw vowni N2 "1 YY PN 93 NI IR NaY X anbwn
N2 137 ,NPYIPHI IRV 12NAY NIIRT NINATY 1TV 771302 MIMWPT NP0
YD MYIN Sw vdwn N°2% ,073 NI I NP2 IR ANDWH 1YY vbwnn
NI NP>Ia% 770 71T WP IR WD mYIn 2>vna 172 nenmna mwe
,TPENA P¥2 Pw Y157, RONT Y¥a A NP2 ,2I0 NIYPIAN NIVINRI DWNY
07pn 15N ,17a% INIPW D ,DIMIX *2AYKI R¥PI PMILDAR YV 1IvIY nT
Y1977 2RI 0YIR LIV DY 1D IR 1T DR 2°naY opn o kY onaw
Y190 RAW IR 1Y MPIRAT TR0 NPYON HYw 1209 25% nyal K> 03 77 w3
WD MYIN YW vdWNI N2 P2

A% MWANING NP2 0°2°97 PAPNDY IX NN NYT DI 1IN A1nNnY 0300, AT Wwpna - 50
n5°0 MNP PYD MYIN Yy annm 73 7Y 5678-08-20 (PR MIAR) D7INY (PwWn% XM
DY N3 73 7PIPY 51984-01-20 (W72 O17W) B”INY 5(30.12.2020 121) 42—33 '0D ,PIDXM
66509-07-20 (D-> D19W) D771 5(2.9.2020 121) 19 ‘OB ,DITTT YW X2 172 PIWID M2
.(26.11.2020 123) 8—7 '0D ,2°YWI TIAR 11¥I*D NIPIN ¥ 710 13 IR

2029705 (X”N *TINM) 17WD ;(1994) 121 (4)Nn 77D %W Q°0537 OIID 73 DI 3756/92 R”Y 51
WM 0N 71 B7Y2 MYPWT MAT .1.7.2 8038720 R”Y1 5(7.2.2013 123) RI0I9°D /3 311D
.(26.1.2021 123) (PY7°D2) 27¥2 I3

X”¥7 5(8.12.2010 121) DRPLX /2 YATIR 5090/08 X”Y IR WD MPIN PR (2)279 '© 52
DNIRY 73 PPN TIWH 3069/17 X7V 5(24.6.2019 123) *BWIIT DDIT O 72 YOPXR 2270/19
.(29.10.2017 123) (PY7°D3) DBX 77211 13

PWI7 0705377 01D 73 J1OTIY 4656720 X7 ;5(16.3.2022 123) 7D /1 I 8732/21 X7V ;00 53
TR OYIX 1120V PW 1y 0020970 21712 ORINR 711007 DIPIX D 9P .(17.8.2020 123)
172 IR 9K 0297972 1IYPD MPIN YW vBwNi N°A YW ARITAN IN2MYR IR M1PwY 115 02
.pIN? 276 'O NX N7

307

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

1NN INRY WVOIY 2N PATY HW NYPO MO PHn 4
D290 NNPNo N

K 2 INTPVD QY T2ANAW KPR 1702 1IWTD YIN 700 RDYW 2702 Npoy 75 T
NINR NIREH IV ,072 1PN W NIAINT XIPP DR PLOY 275 1112V 20513 T
TTOW 7Ipna NIV N°2% 790 191 INRDY WD MYIN PP 125 3P0 200 Haw
(T)177 Y023 ¥13p7 DY 1PDWNH* Y77 D MM WD MYIN PIn? 178 7PYo
172193 1071w ©°2°%7 NRPnpY 1% Yy MIPRA pInn 00% MIXKMAN 1MW 1 ,pInk
710521 Q2NN QMIPWA 7PN AYINANG IPIPD VY 77 VBWHT NPAW TIRN YW
0°2°%71 NAPNBY 1% 71°77 197K 02727 DIV SRINK 7P ANPNAW :0°X3AT D°RINY
M50 PLAWI ; AR ATV Y73 DR NIND ORWI ANNRAW ; T YW 1171y 100w
*3°971 193013 YINAY M2V ATV 2301 1272 °NT T 0722 IR LOWN N3 TN
39772 Y12PR ANNNT MIPW vYN? XIDXR ,XIPN YW I0IWD D Yy Iy en MYIn
5w INPVDY AYVBW PR ,TARN T2 19X 0707 NPIWY Y 21 131 [IVPD MmN
2107 WwdR AW owd PArya 1A 7w? woRY I MmYIN 020 Yy 27nn
XITW NPLDWH MW Pwna% 2wob Ywn? a1 9521 ,07n2 a2 270 IR
DR P3Py 9120 ATy YRR YW 1102 %% Anan nMava 7wa Sona yeea
57,27 °0Y 2PN ONIYIPD INRY NIAINT NN DIPWNN

oI DY 5

197D NP0 P9Ra 777 KD 220w 79pn1 0 MY 0% 73 IV 01377 015707

91° WD MPIN YR — 1D HI0 IMATYY INTPLD INRY 72N, INN? 121y
PINY (2)177 FPY0 IR AWIPT PINY 106 Y0 207 1121V YR NN I nno R
TR 7IRDY WD MYIN PIN? (3)177 7PY0 DY AW NTA [ ,YD MmN
01 7277 WD MPIN PYAY AT PYN 2302 DIPNYNW 1 NPIDI TN WP
DI12n7 %DV IV DR 1IN IR ,ANHNT IR VDY N2 NYT YIPPwDY oy
NM L1972 ARIY DOW 1DM MR AIIRDY L707Y IR vAW? — PINA OVIAPR
207 YW NPOY 1YW FIPRa WD MYIN P2 Parya nr Ym nwoR
92977 WK , TV NRT .D°VIWDRY DPWR %M WD MPIN PO 70 RY XA
INMTPH ANDI TYIN DX 1) IMINY 12 PIYD ML PPRA 1250 71 Y 2003
11997577 MPI0 P27 93 77 WD MIYIN PN ,(PWI NWRAY nnbl YN OXR P

,0TR 2w NI INRD 00WNIR YYDy AREIT 0372 AnITa %390 nuws NTIpY 189 0 DY 54
JNINR VEWH N3 777 XY OR 70703 777 19°RD”7 2717 T3 15WA 237 nw ws v3°%70 03

YD MYIn pInY 221220 '0 0% 55

.219/01,00 56

.174'03,00 57

308



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

mawnn W 0°%012n°KY 0P TNV AT A% 03 ,197% ARIY 253,073 . Jwn”
Tpnyn

NI PYPO MHTN THRA PABY 1003 DMV DPWPN .
PRPHIN PMPTEN ,DYTINNA 1IN

21 NPV INRD PIYON MHIN 'HA JYNNa DYPR IWIPH .1
D250 N nab 18 1A INNY

1IVPD MIYIN 23797 HW CuMmvIR TUNT YV 7 PIND 178 7°Y0 Y% 91K
1INYI 73HNT IR VOWNT N2 DR 3 ,[IWLY ARV 1% 2700 YW InTPud AN
WISNWH 07 > ,0°3°27 NAPNDY I¥ AR YY 1M YW 207 IR AwNT nwpa®
INRY 03 77 3%PH PUWL 2IPH PR 1991 1R WD 2IN 3P0 2700 03 9200
TIWH N 2V IPR MATY 2XH D PUMIVIX PO PR TINVRAN L0712 .INTPVD
NI2IT 73 1233 : I3IT 190 WD DN AT 03 731 0PN 1TV 2700 YW 13x¥n
TPNVW 777 INYYI2 W 00 T P L.17W 500,000 YW 0 DY 079 0702 2700
91 YR 207 YW NHVIWR NWTINT INMDNW °D TIW 1711 .07 500,000 YW 0
970 IR 2707 (PITRN) PUPNMIR T 91 1T NITPNN NPWTING N°AI577 N7
2xn7 AT X2 2YINY L1PNIINT 95 DR PYODI NPT DR MOMY NI 1w ,IVD
DY 9207°W 755 ,INTPVD N1 TINW 7T 231 03 73 IR INWRY

PPYPIpn 2700 0012 2193 PR OR LD MIYIN pan? 229 §Pyo B
PYRIpnA 19731 DR IWR® X2 VOWNT N°2,2°°17 N Opvn IX 0215 Dwnwni
9720 01131 DIPH TP MY 07 INADWN 21271 2°AYW N P2 XXM DR XX
Sw 930 %5171 1790 aMIWT? IHYINW IR 0378 DX OXINT DD TR
71133 NPX° X0 (9377 DLWD NTPDY K86 YD — TP PW D3 Mm3) 229 YO
X377 ,RD IMM .JIWID MYIN 17 YW 0TI0°2 DIMIVA MW DNIPWI P IROW
W NPT WINM NIWINRI 0DOON PPN NINDY anb whaY wnk v0? Ivn
TNWRII WK, 2007 W 07IPAR 13I8Y AIRTY Wpan RITLR0% JTRM 2707
217 NYT PP w vOWNT N°2Y PAYH FPYOn PaWRIY 33 NP ’YY N RY XITW
50.n12°01 °0% 77PN 952 INYYORY YIIT 92

oYY MW XYW PYpIpn Non YW mapna 00 02 NAY onenn 7T Pyo 03 w58

12IP INIDWN IR TN 770V MWW 0PN DT YW wIn 229 Y .10wn IR AnDwn

MW 3 AP WK L5YIDY ARXIAT PIND (3)38 ‘02 NINYAT 0T NPT NN MIRIIN

73718 IR NARINT 17773 TR 0713 NPT NOWY 2°0Y TWOHRNT 01902 M NP MNTPon
DWNIN 18 YY AYYN XPW ADIpN TwnY 1Y 077 INNDWN 131 271

717 IXT1.(2004) 481 (1)L 775,10 13 *031 Py Y37 NLWDA FIBRIT /I VDA JA 2000/01 X”Y 59

9RY 73 7D 12 5599/21 X7V ;388 'MyA 38 W Y2 00010 17 TIPDY K867 86 102

309

: y
eV OO L



N7oWn | Nn vawn NPY PPN MI

9apNNY N7Ww 500,000 2w 01902 7171777 NIIAN TINN L 2Y5W An3TY 201 OX
721 *912n7 1177 YW INYYW 1733 OR 03 .2DI?N I1PIY 209 MRT? W2 AnTnn
231,092 .75 270 2707 *5 pHO? OIpM 17337 X ,23pNIW DIDOAN NYXNN 13
mnNpY” 3»n% 1Y% DIPR T PRY P71 RY 2707 NP0D NYa A¥pR nxpn mnwn o1
ANMINY MIRTY TR TIW PRI DI NT0 12 PHYA? JNR T PRY ROX,7WIN 7
TIOW 2¥H2 1AV NI K19 DR YIIDY N1 ANWENPRDI 007 791D 770
Lown Yw 0°0I0rRY A 2pwn 100k w1
,AMDWM °12 Oy I AT MDA 2PAN 0maw 0Mpn 1IN ,In3Y PR
NPWIRT 07°NI2°01 IR 03 PPWwL W2 — pINT NIRMAY ORNAA — 19K PYH 02380
7727 QXY 2PN L((PINY (77)229 YD) *DIPAN MTOI NYAP2 OPOMX NXI
12 P XY I INRYWI L1033 IANNT 2703 931 0w 0Ipn 1IN
75 %v nndn 2pwh waT» vdWNI N2 0IPNIDI NXY OPINX NRW INDWN
797 .PHRM 1231 PR NI INR? 137 NYPDI NIPIN 03200 YW CuMIvIR TUNTY
(INT°2 YD1 0°127 2¥M) ANIDWH DX DNINT M2 HY WRD °d oY W
TINIT RN DRI D2 DRI LPVID MYIN I DRI 1N XD XN
VDIV 27N IWKRD AR ,NIINR 222213 25¥IDY ARXINN PINY 38 YDA NIAIYNT
NN QPNIBT N2 NIAT 0227 0°IpHA LIV DINNT ANDWA *12 PINR 1NN
HW SLUMIVIRT TWNAY ARPTIXT M52 PR YK 0Mpna 0w 75,2995 P37 mIon
nDWR *13% 0113 N2 NI NN 0D M w1027 LIwen mvIn >vn
D™MPP2 °3 ,1IVVY IWDHR DIMIX 1PIRM 123 IR ,INNIWY 727 MVY 207w 77pn3

,°LwRAD 171y 5 (13.12.2018 123) 33D *093% NIBRIT 43 330 3354/16 R”7Y ;(1.3.2022 12)
4w YY

DY BRI IAPDID 3295/94 X7V 103 IR .(1996) 338 (1)1 37D 117 /3 19133 7700/95 X”¥7 60
97WD 5(10.10.2010 123) PINW 1 °W13 8233708 R”¥1;(1996) 111 (5)1 775,791 ‘319 °033
.(30.1.2011 123) 7R3 *3 *1¥-]2 2268705 (D- *1INM)

mYa,5 WYY ,IRA ,0nY noven *BY TYAR nR Y1 0wk nn MwoRa vl IR 61
'D %% O OYNN DPIN QAW NITIAMT 21T 39,703 W 0P 0 P W H933 .352-329
TWR MR DY DWNY IWBRY V1D MM (1ATY PUIva NI MY pne (M)177
PIT% 2 PYnY% 1 pIB DY 7390 NXRIAR PYT NPl X0 9% AT .AAAY I 1701 1ava
P7ID AT PPIVA IR LAIARR NI Yy RYW (1999—v7WwNi ,N1anT pn? 350 ‘O 1ayaT)
121) »7¥2 (1975) NIIBKRI P°LRTA 71 B7¥2 MINPDY 773N 22 .77 R 36681-04-13 (R”N *1IN)
IRIT N9AN 73 7Y (1975) NIARI PUURIN 26836-07-14 (D-> *TIM) P7ID ;(30.4.2013
VD 9I0 PR 990 1arYaw T7ane ox 03 Y J1X PR .(4.9.2014 131) B7¥3 R0
RNW IR, I D2 11y D MI2IN 772 N130m3 1M ATV *03IW MR DR TPRWT 11IYNN
286 'D DX 7T 1IV2 IR .AWITA PINA AVIAPA 77207 1T RO DY AmRNNT IPI0IKT
Rralabs

D127 07 NDIPN ,Y¥IBY ARRIAA PIN? (3)38 /02 DRNTR %3 IR .PIND (1)229 D TN D 62
vEWNT N°2% ¥ OX) PIN2 AYIAPT 07IW YR N2 ADIPN NPWY 0NN 18 2y Avyn XY
.(15.1.2023 123) *NIDR 73 {19 8599/22 X”¥1 :IXI,7AMIAY (]2 Ny NP0

310

: y
eV OO L



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

DM N2 NI TN MIINT NPRO2 NIAMIYR PR 2R Dnown "1abw
NI”137 ANDWAT *12 NIDTA AR PR VOWAT M°3, T3 X 5 0¥vnn X 0D
nIPI5T2 NP 772 02200 YW 0PNIMIOT NN NINDT OR 0D ,NPRHYY
MWIDIT WWNHT XIT PYY YRR PIAW AT 2122 121w 935 ,79m 70 St
W MM 1YY NIPINRI RWII AT ]2 PR 7D XIT 9907, 130 0N pINa vI1apn
19 WDRY ARIXT WP VI APRWA NYRWI APROW 0°3¥m1a °.ANKRT A1 12
Pon v RINW °an ,2°n% 2392 NIPIVINT MIIAIAN ORNXY DINI “NNY”
66.n323M77 NR°W1a

YD MR PR 2707 PATY DI YW CumIvIRG T PN WIpn
DPWNR YW onMs Y¥a 2700 YW INRTen YW nno1 PYIW 0*Ipna oxynn
719°D33 17 PWID MYIN P2 YW NTIpeYR PRTYIN CNw ,07na 27N PRWw Ny
11,0959 opnwaY 12 WOHRY *715 217 YW INAWY NIVPHI T 37 782 7 DR
217 NPYD NRY DYIXT 2PAAN DNIIN DR NIA3? 27D QW NWY NIYPHI
AMIPW3A NN I T PRI IIAY “WINT 70 DNPND”2 awnna opn T PR
nPaw RN YW ND MIPIN PYRD anyn YN YR o pann a7m 0193 KXY
07MoM 1DIXA NPATI YR YW MW N°YaNT 1AW IPITD DY A7 vbwnn
NR NPUMILIR PYHAY ARTIA MW 03 MY IWDRTR AW 7Ipn3a .nKY
— 71TV REH 12V 1IN 28D DWW 2107 2°¥AYI 0212 3107 777 127K 0237000
19132 PR 932 YIPwY oIpn we KR Enws mYIn PYna — PInn 01120 I
.79 P31y APTR NP OX

.492'my3,59 w7 Yo poaa Py 63

TIMRI DW ,(27.4.2021 123) 19 ‘OD ,»”¥2 MINDY >3 P13 /321195 2770721 R7Y1 :HWnY IR 64
P10 1191 0°793 N°2 NI 1°Iv? 03 00 07 OPIR,5IDY ARXIAN PINY 38 02 WK 01370
Ribak-Badbaist

nUWHA N7 %12 P2 NTIIN MM MPRIWIT MIBMWA” pI» 1T IR AT PPIva mamin? 65
123) PYNRPE ‘3 TN 6839719 X7V ;(VYWNM) 105 L DMAT PT WTIAN PV — YA
.(20.1.2021

DMY22 NV AW 0*IPR RO 72XNT DR IDWH” 2707 YW INNY 7IpnY NDON INNT - 66
.30 RIT INATY DAY

HYD? 1ARIT ATOW TIPHA 73 MRI 131,pINY 95 /D ITOWM MYID MYIN YW TIRN PID - 67
97 0% DXNAA 19K JTARNT DIP°W3A 9217 PPX .0°WNY DNRIYR21 77WIR NDIP Y031 winnb
935 7 WY 7277 X LPIPDA TIRNT DX YA 1K1Y MMAY SXWI vDWHI N2 PINY
HR™M23 IRT,7AMIA? DWNY YIDPW INT MYW DRWR oY IR PITD QWYL WIIT RIW
.(2021) 392 VD;T 13T NORT TIRM TTIV 5(2020) 845 %2595 DIP*WI JIWT*D NIYIN %377 197

T W MM oI IR PO TR wpr 237 ownn Yw 0»hwn 0N Phva IR 68
$(2005) 735 (5)L1 77D ,JIDYR D31 YV TORIT 11 IOV 3760/03 R”Y :271 T31 237 YWD
Douglas G. Baird, The Initiation Problem in Bankruptcy, 11 INT’L REV. L. & ECON. 223
WK 73,1 NARY vIN NPIDT TIN AW ARYM 496 ‘P L5 WA VY IR 5(1991)
nEwWD 17 %Y YMP APV D DWRAN AW IR APV K5I mY nak 1n 2nn

311

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

NP TWRA NPID MHTN 150 NNINSA NNV DOWPN .2

137°071 NIPIR 09750 YW SumIvIRG TWNAA DOINYT OPWRE DY 1Ty 10 7Y
i
Y2 PAPY 23712 2IMYNRT 0277 01WRY ANY 7151 .00 INRY 03 270 HYw
WD DI INATYW 39307 2707 NP0D INRY PIW 7Ipn3a 03 YD MYIn

1N 5W IINAINA NINIT PRIANA NAVING (R)

XX WD MIPIN Y2 REMIT 2°0Y WIN 7 RN MW MW %5 1K
NIMIYR N°9oN APR TR NAW L1 Yona 2801 IR 2007 Yw 023%00 mpww
03 722 72 9910 M%7 N2W DX AR DWAT NAW DX 7IRY w2 a9 ,n7aY
mYIn Y72 PAPYA 121 IWRD 0P IR 2700 YW 093937 mIpww 1K)
DwY .1N7°VD INR? NNDI XIT DR P31 27A7 NIPVD *10Y NNDI PN OX 172,11V
MY Sw s Hmr Phan 05 ,(7)177 §Pyoa 1D mYIn pIna yap: ol 3
NR 21% 275 NYPD YIS ATPYR NI T PR OXIDR PID DY LTIRD WD
NP0 DAY Y101 1805 NIRIY AR °3 197 X1 ,727IR WD MYINa 19
7" Sw In°%on NX oXIN WD

L0717 P2 207 7 T2 P13 MInT y¥0aw 237 Do wd qwyn W Imnrpa TR PR 90
71930 1R 2643799 R”Y :2WNY IR NIPMT AWIT RO Y31 NLWD AWYH AWY *D AWM
7> WIT1 K2 77 17192 .((2001) 441 (2)771 77D 1073 LAPLT P10 pia 71 B7Ya MVpwnD
X773 2717 YW INIARA2 2T WD YI0 20w M0 2700 YW 1931 new? Iya nwin
901 Py Y23n7 AWYN AWY RIT D IR PRIM DX PIARY MIONN IR RIT 03,191 PN
DY Y7191 PRI2INA DRWD 1190M PR IR 2717 23 KINY 773 VI 237 noCwd wyn wY
Clough v. Samuel, [1905] A.C. 442, 448 (HL) 7~1va >3 poba 72017w 03 .Pwu? o
951 NI 017w N»HNR YY AyTIn Inm Ywa Y397 nuws 7wyn ,(appeal taken from Eng.)
nnY 75 7Y 937 NUWD AWYH 73 IR TR L1883 NIWM Y2AIRA Y37 NLWD pIna MwRIY
P°0D71% DMV DAW 2N31 7AW AVIA APWNY MYWL 07INI0N P2 TR Awdw AL 73Iwn
0102 TWHRY 1T PYN AV NPW NRY 117 ROW 720 pRpInmn 07NN 21Ywn DX
910D TWYNI NARTI FWYNT DR Y93 13971,0/°PD0 QY NIDOI NMIRPOY TV PwnaY AYROW
IR ININTINAD NPOIA I TIND 270 T Y31 NLwDY Awpa YRV nnwa? MR Awynd
(3)12 77D ,197¥3 LAIPL*T ©°9P92 P22 73 LINA 271/82 R”Y IRIT) 277 YW NWIDNT INYTIAN
TR W I X2 2717 NPVD MRPW YIPAT,DVIWDD 19X 0°127 PP DX .((1983) 756,751
TV PR NN 29137 WK INPLDY 121 207 W 1PImD 531 D wd qwyn Yw mrpa
707 IPR 1277 INPYD IARY XD DX I PNIAIN DX YIID? 15N RIT OX P2 .NPLINDT
REtelbh

*3°%7 Yy nNnnn 1 IR 663721 X7V 5(30.6.2019 131) AR 71 PUWID 4067/18 X"V 69
.(8.8.2019 723) *IRY MI°aY 013 73 0¥ 3175/19 R”Y15(20.6.2021 133) PV M2

312

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

) PU¥Y W ,NWDR MIPIN YR YW NeYona 1A Yyh Mni 9o Yy fon
2707 N2 YW ANWRIT Y07 YA 71T .07 v ora oo pien 0Imivnn
TI9D DX QOPNY ANPR PIYD MY PO YW MnAnT AR THNnI RN N1
Tawn %y wIn A7 MDY 27n% WwORY W ¥ 93207 wIT IR .0wiL mann
NT391 7 PYH Y301, DWIIN YW 01°Ip NI3TA AYUAD 793 WY 03 XTI I YV .PWwN
INTPM QIR T3 :TI0° PIN DY LW YW NPNPINT oNIST DX (PRIW?2 NIndY)
YRR 2w MPPY MpIRa 3 INRY 001,995 TLabaaan npopa Ty v
MR MRS .oNPWI PYR DY NINDY DWwua MM 21 b Yy P2 WK
WD MIYINA 1121V 121 TWRD 03 NP 17 OX PI72% w1 MpIRan

RXMIT 270 .Y M NANIXT NPNT2ANT NYYING X7 NPTOINT NPT NNR
MW 21D R 21 DN YY K71 APRWA,07pNAY 210 TIRD pARN® 1°95% ApIsna
nYDIWMI NP M¥ ADIP °DN3 YY 1D RIAW R*77 AR NTIWDR 9372 NITIWDR
1°D1Y HY "MIRY ML a K19 ML 2 ,7%0aAR MV 130 NPHYRIXID MY 2 NIPIOINI
NI2Im VDI NN .IPWI BN PV 21D XITW X°7 NINR NIIWDR ;79X R¥TII
D YIPR 270 IN2wn Py nenvy M20xn 0ond Yy 91°%n 2700 NR RIDR MINWN
,T3P DWW .NPIIOXT IDIPAN ADIIN WHMY XY PWII YT 771X INPIRH? 791NN
RIWKR 2°N% DN QPR 07 0D RINY 7207 2Ry A%0 12a% vNDW 2B WK
,07° DY ORIWRT 100 DY P XD 2290 7pa N1 aveTRY 2°ybn p1antRY
DX 3 R°7 AN ,19 YV N 72nn20xn 0Ipn Yw annm? poopya 0vaRIT RYR
PP XY O ,NPN2°% M°9OYD NIywn oAb 7Phn 798 Ny 3 wRIN I oMb
%Y 9D WIBA MYIN AN OR TN SRIWKRT NI NY2 DWpannT NI
JWPBATR YW 112°077 DR PORAY 210 D7IVX WRIN 0PY 07 ,0°WT W anbnd
73.9P12197RY *RIWK NIND NI JOM R¥I HYIDIY,APYN CRIWKT MDY 77 1DIXA

172% PYIPD MYIN YW 0RPIPR TYAN 1A P97 WP PR 03 DIVI0W M WUW IR D ox - 70
aws ;> 20upIp f7a3 PR RY2 Judi nm nyTa Y MbyaL JwbR 7°7 .1DI02 WA NN
Thomas H. Jackson, The :1X1 9057 1nn XYY *0pIp TY7 nyIa 2y mYyaY worw
Y% IR 103 W1 Fresh-Start Policy in Bankruptcy Law, 98 HARV. L. REV. 1393 (1985)
.394 '0y3,5 0"

2°30 (7T NI30MA 3 DIXH 0MANNT OV L,197 ‘PYa 38 WA Y L o0mn 12 M 71
™17 MV AN5Y,1993—3IWNA (P N) PRNDWHT PRYPAN AN 07077 PIN 2w INTpIn
P32 6821793 R”Y :IXT1.722377 NPODA NTMI D*WIIT NIDTA A¥°3D7 D YapIw N ,ANnTIw
.(1995) 221 (4)vn 77D DINW D3 Y731 1 B7Y3 TMRHA *ANOA

.1402 'nya,70 w771 Y9 Jackson 72

Richard E. Flint, Bankruptcy Policy: Toward a Moral Justification for Financial 73
.Rehabilitation of the Consumer Debtor, 48 WASH. & LEE. L. REV. 515, 537 (1991)

313

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

90D NPY 32 YIVI 27NN MINING AR APRNNT T ApI¥n Yw o [on o
270 YW 1PNI0I57 29w 953 74220p171I5 07nn Yavnk 015°0% MR pInnn
XKW RINW NPWBIT N°H39577 Aony»nia Ywa * MR w1 ,MIINa PYIEY wIpn
2»nn *021% NTIY 271 WA LAY N2 N7 29090 pEIR AR XY XD
»12 2707 YW 3R oPwnRny 10217 nT1Y 00910 oPR 0 IR ,07wnni
T3 7C.0MRA ADPR BV oMy AYLn W 0»LPITID 0N "B Yy aYv3
7770 1NM3 IR PNIIN NITON NIYINKI IPNR DIPPWA RO AT PYD 23D YINY
ANWL IR 7377 QI AR ,0AR PPN IR M 0I1P7wNm JuDa DRIV NINTA
NRY 1Y NIYIN NDIP NX DOPAY 7927,1°021 RIYM DX MIWN?I Y oy n2wb
7wk aponi

n%INn NI NPPHW RN NIVDIN YW 1R MEN T IpI8aY [oN 1D
NR 22107 27177 "WNRA 239n? DY ANWRIT RN NYDIN 2700 YW v
¥95%571 0axm Yy 13n% *13 2°0% q0dI INNY D PIPT 112N NNDWN 12 — 217
79,1915 7920 MMRD DY ATIWE RN27 NYDIN N woIn onIxa Y

2717 NPLD INRY WK AP 11T WK THY? MBI PR NPT oKX
TRV PIVRIT ROW 7RI PID PV 21°NIIN WD THYY IMID2 PR 0D R¥M)
%y HD1 RY M2 NP2 MUNT .07 IR PWID MIPIN YA YW TR MInRn

Rafael Efrat, The Fresh-Start Policy in Bankruptcy in Modern Day Israel, 7 AM. BANKR. 74
JINST. L. REV. 555, 566 (1999)

Adam J. Hirsch, Inheritance and Bankruptcy: The Meaning of the “Fresh-Start”, 45 15
.HASTINGS L.J. 175, 207 (1994)

112 2707 YW 17PN PV Mydwnan NIDoI RNY MIYDIN JIWw° D 7112 AR PV q01u 76
MNTAIR ,2ITI99R2 wIW IR LPRIVNIN N2 DPWR LNIRMA NPYA 1D ,0VWORT
.561'1ny3,74 w773 22y Efrat : 77 171¥2 1X71 .01

Robert A. Hillman, Contract Excuse and Bankruptcy Discharge, 43 STAN. L. REV. 99, 77
M7 OR PO ,TIVIW INR *IPOPXR Ipnn dY M v3 2% YX awr A1 Y5 oy 109 (1990)
™1 DR Opw? ,WIN |7 NNDY 2717 0D DR MY PIYTD MY PRI 700 nImva
DRXMHAT NS ROT LINRM DI TIIAN ORIWR LAY MIRXIT ROXP 150w 0720007
PAY ©227NRn WHWH N 231 ,AN51 THN APR W APDR 0D 70 YV OViaxn 0DHRT
TIWS .Y AR 028 0PV ,°93957 038N DR TID°W R 17137 MXIRA 731 nwws PYina
.MIDVIVT JPNIRIT DIYWNA DPWR Y IM1T NINDWNAN ¥27,2377 YWD 13797 103 INRY
PR DT NP AT PNR BY .ANDWNAT YW MIMIT MDLIW MIDISNA NP T3 72707
NI0ISAT 12 WO YW Mynwn DIn3Y 013 75 1B MPIN PYR U PRI LpPDOn
Katherine Porter & Deborah :1X71 .7p1872 1317 *NNDWHT pWHT YW MBLIWT NIRYITM
.Thorne, The Failure of Bankruptcy's Fresh Start, 92 CORNELL L. REV. 67 (2006)

.1419 'mya,70 w7 »¥% Jackson 78

John C. Weistart, The Costs of Bankruptcy, 41 LAW & CONTEMP. PROBS. :717 171¥2 1877 79
,237 nwwo3a P XY 075957 01ING vDWNT YDIYA W D o3 Wi L107, 111 (1977)
2913707 NPT HY ¥2a8n KIT AT IV, NPTIN NIN2INN BV 0MINM Yw 0nn

314



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

NPP2LRITIDA PR YYD M .1 MWYY 71115 23 1% AN XY 03 ,77200 *5n3
J39m YD XY 79207 ,33m1 ¥ab1 RY 1217R1 1120 Yavn .50 »na ana ')
AVTIBW @VIPEIAN IR AR QY RIDR 2WINH 1K MY YW WD MYIN PYR

NV MEIN P5A3 DPTINIA 7220700330 (3)

D172 DPp OPRY 0’500 N3 DPTIN D2IIAN QIW’ WD MYIN I3

,LP0DWN MYIYD Sw 31x0an Y002 1NN T AYKR 017 YW DwXI2 .0INR
1T NYAMAW WP DR 391N WORNI .N1AINA JIVI°D2 NIV 021N NIRANT
YW QNLINTRYT PRIIN 3 1221 :ARAT APNTT DY PAPY DY 1D MYIn
5w 0 AYNWY 77177 1MPYA2 5 T M°11 07w 500,000 YW 0 9V 07ImIY 2010
250,000 W 70 Yy NIMIY Ap12°0° 3INAW INIDWH DX PYYW ,17W 500,000
"M YIIDY ,ANIDWHAR AN MIPYH DR WTINA wIIn I obwn 2»nn tlarw
19KI (P127) 19K Y 0ODIMD DPNYWA PWI DY MM DX WTIN2 wIIN
X177 ,3”07 YW NDLWR ININWR Ywa ,A1OWw 2xM3 .0pID0 Y DX (W)
IRW D3 MO TNIDWAT OW 7IpH2 .NTPVD NYA 2N 9 XY D I IR

XY RITW AR ,1W1D MM P27 1171v2 NNDI RYW 0IRI 1217 IWRD 03 22101 7YX 0137 80
11 79n3 "IN 0PN Yavna 3MYn 0

TR NARINT 7N3TT 7 ,(7ANIDWA MY 3”7 03 711917) 070 MY 13 NRYAn fnownt ox - 81
OR ,072 .2’ NI X1 DR NID3Y Y75 AT w1 1DWw L,[IVID MYIN YW 23m3 1210
73,71 2¥H7,MI0°2 NO°2ID ANYNN PR BYINT 03171 DMVIIM TWI YW MIRNI?IA 121
.9R2 RETDY IR NIV DAVINT XN IR 237725 DY N1OWN2 12170 TWRD Ywnd

71127 3 PRI PYHW ARITR LAVIWD A3RYD APR 270 YW nvId mYIn naTan %90 82
1237 HY NPT Y*OWR? IMI52 INIIDNWR WIS NRDD BYIXT .JIVPD PN 27A0 1NIRD”
WK QXYM 7T OWIP WD I 1IPTAAY IWDRTR NN APNAAY 3 ,A0wn 223700
APAA7 3 XIT NNIpR pODI WD MYIN PN *d% 1B NN NITANG 79303 121
5y ox °5,7 n121n 9 YR a%w nHY157 02003177 non 0702 Y K 7720 Yw 1nyTs mvInd
R”¥2 vOWNT N°2 12791 .PNIAIN DR H¥ID2 ¥1IDY nYI0NM 1YW 02ImIen 0PN 0°02
AN £ (1975) 9,6 (2)L”73 77D ,2WRRY *VDWRI PYPI 71 P2 PRIV*-PIXR P12 577/74
PR LDIINR DN PWNT? NNV MDLIWA PNIMIPANNA TINY? RIT YII0M DR XN
Yy 0°0237 0°21Y Y215 1DIXA 197K .2°0DI VPR 1P O NYPART IXM NI YW nvRW
Y307 PRI 1YWH QPPOOR 02711 DWEMK 17 PRY PIA AUIWD NWYN 71NN ,NIN2ANN
RITW XLWD 117 INIRI DYWY POYW An 0YW? 275 0NN MMpHn TI¥ NYywa 0ori?
2793 133% 917 99 1938711 R”Y 103 IR .7IPI1D HY NNIEY NI Y31-nuws Yw 2¥n3
$(1975) 119 (1)2 77D ,J18-13 73 YRIW® NPT 173775 D7V 5(1.12.2011 123) B7¥3 R 29371
123) KW Q%0537 OIS ‘1 (1994) NPMMNOV PWMD 29874-07-13 (XR”D TINM) PID
DNPYY DWIT,0WMY A%p TR0 PR 07w NIWY 1% AYIpIw 17 N0 812 .(23.10.2013
TIMYY T3 DN WD T AAAY WP O AYRWA OyIOn JMRY MY nan nIanp
M1 2 AWRN 123 3p MINK? 03 AWpR LMIN DR Y1957 AnYI°3 ORI PRI ANna
YTV DR NP1 197 M2 IR 7031 77ANAW 287 A1 303 1973 7NN DR ¥115° 77an bw

315

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

ANIDWHT NRNT NINM WD AT TR0 DNYDY 1Y 0IRT YW rman
.DPN12I0 YD 0YWY 17w 250,000 P (MW7 FIPR) IRW 2°wNDY ,poIon
IMATY DR ARATW K7 2PA7 NPLD RPNT,YVOW NHTIRT An3T2 71013919
91 oW vowm N°a% NuB% 2N I PATYA YR YIs MIvIn 13
IR TIPPD MPIN 21T 0% PIATYR Y1771 03 02N WD MYIN 0T DY 1arvi
*031 DY 1RIT HWw Im52 7270 03, 5wn’ X1 927 YW Inynwn 192 an Yw 13T
mYIn PN 22173 220 0°9°Y0 °bY 2177 Y¥°AW MYIYDR Y073 DX wpab 1arvi
L1112 T 217 YRAW MIDTYRN 21072 DX PNy 219 °Y0 °BY wpah X WD
YD UMW D3

XY 27n7 y¥aw D°0513 7YWDY DIWBRD PINY 22171 220 D°D°VO
N AN 1mIpWw (21 YW TIpna 2w YIIR IX) 2P NIWA DY YR 710
A2IWDAW IR 1IWD PN 27NN 7 YWD IR0 IYINA OX WD MYIN 290
DX TR, Y77 MTPW 2w Yaw JIN2 ANwYI AYYDAW 79pn3a .73 IR IR0
ANIXA NYD PN A KXY 2707 OX 03 ,0°WN 031 NNI3T owY AyxIa AIwoi
83,1917 NX P02% WK ,AYW

YI¥°2 DX APOW 237 DLW NTIPD? 96 PPY0a M1 YTY 1T 1707 K2 12va
937 9215 7RIV ¥ ¥aP1 96 TPYDY (3) JUP TPV /ARIVI” NIMDRT MPIYDR
IR T1OWn S ,7nn YW 7772 DAY N0 P2 1237 2D Avap ApPosm ,”17avi

Richard M. Cieri & Michael J. Riela, ;61 w771 2°¥% %2 97 2R 119 11X .17 YW 777730
Protecting Directors and Officers of Corporations that are Insolvent or in the Zone or
Vicinity of Insolvency: Important Considerations, Practical Solutions, 2 DEPAUL BUS. &
1Y MYIN PIN? 2 /03,217 YW 119D NPT NY*ap vws? »13 .COMM. L.J. 295 (2004)
PNIIN DR DYWY 9137 1K 31 13w 9395 2%M K27 WD MYIN” $ 7 PIYD MR TN
nMI»ANR 272 3700 NIRPINRWY IR XD OR P20 37 0NYID IV OX 3 ,07VIna
,JPIWIDN 77R1 AN XY T 7777 03 OPIRT /1001 W DY M7 15w NImmY NNy
.30 w771 Y9 ,17971 7070 IR 77192 IR POD DX AT 171V IR

79w Y by nIMAR ORWY vdWHAR M3 (X)220” 73 AN PR Yw Axban pwhi 83
2R 93 0»pNa ,APWIR NDIR 03I 031 VAN 7PWAW ,0°2°Yi DPNDY 1¥ [Nn *1Y AnwYIw
7m0 IR 77BN ’Y2 ANWYI A2YDA (1) :(AWIR NDIPH 031 NYIINT AW — T 19°03)
»10% 0»NIW AN INY 75IpN2 Y0 AR ¥IXO2 IYIN (2) 5 PUIVA MI20I2 DRI APRY
Y7 °1DY W YIIR — 217 NAW? AIWD 2391 ,0°2°%7 nPnpY XY Twpan nwan Iy
INIR X727 AIYDA VIRPAW IR WD NIPIN2 2707 70 72D VIR TIINA (3) 5 MINRA
TMINRT ADIPNA WD MYINQ AV 270 PV ApI AT Y0 Py () D mvIny
1219D 93 Yy NIIA? PXWI vEWNI N2 .221 JNINR M7 13 OR RYR L(2)(X) Jup J°Yo2
¥I%°2 I¥I92 DX 03,0 021 DR MPI2AY 7I0MA AYRIAW 77WIA NDIPH 031 NV
NYINY 75PN YN AYWDR I¥°1 VI 73921 ,WID MR 200 P70 X2 39D
— 717 19°03) X7 AN IVINA ANPOWI D29 NAPNDY XY AWRAN NWAT TV YIDY 0w yaw
D317V > OX P1AWN2 X*37Y XIT XKW, AR MTMA? VOWMT N°2 X133 5 (031 NN 779D
72 2N INIX 22 1POX 12In

316

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

XX¥1°31 2% 0IN2 7IWD 2pY AV AN NIDT HY NN IR 20 HY 1N YW ,INR 7AW
NI Y XD AR Sw no%o%on mvnwna Yy XN AT 1A wiTh LAvRa
9T 19T PADAW 92 R MIPIWAR MR 211°¥77 noxnn 0> yapl f.nhnTon
oY ,PDwa XI7 °93Y57 1AW VI OIR IWRD ,NIWPDR MYIN PYR oNpn
19¥1,172m 17217 575 2771 I 07032 WM D7D IR ANWKID WXRI2 PR
$2.0790KRY N1INM 1N 0012 PAIAIN DR DPWY IRTY

72D AWY IR ,INLD 2107 PIWPD I PR XY OTIX 1AW PR KIDR 207
971 9577 DIR INIX T INPIWD MAPYA *5 03 M°11 0772595 0PWRa 1IN 1TV 0312
TWNT DIRAW KPR (17031 DY 19Y PRIAPANAW 177) “NONIRD” APRAn WD
JBNW™1 27 138n 03 MPPY WG INTIONWR NIVINRI PRIIN DR Y1IDY
03 DIp» 71 XYY, WD MIYIN P20 nNo1 AR XYW YT gn XY MY mavoia
7PN 95 Pwa 10313 0IRA YRAW 39D Y1072 DY nMn 0w and ;vna
M3 03 IPRIW D3 ,INTPLD OPIRT 1PN [IVIPD TWIY P KIT NN
nIRIY AWp AT PYN 7Ipna LIYID MYIN MY PV auHn WK X7 NnTIpn
12 Y1y YRR 2PNNY Nya T AnwYIw a2wea YA by mmn apIen
INPLD 2917 ,1PNIAIN AR YIID? 2ID ARCD YYD AXRI WD NIPIN PYAY 01N
NI9MOR TO%AW YIPRIT 0NAW 12K PYN 028N NN IMY Pwnn R 0vn
210 H¥1 2700 YW MX7 210 HY DWIT NDIVI ,07pN» IR 72w Y2 Yy nmn®
JPORN NI APR 20N 0217 DR YpW wOhwh T¥R YW NIOPN0AT DIVPR
IV 72D Y¥°2 0P0Y 02311 U0 W 3% YTINT OTIX DIAW 0pHa ,DINIR
) PIYVY 1071 ,7NPATRD” WD MPINY INIR R AYIYDTY 079595 0»wpa 1IN
PR IPYA T A99DA 21072 NR NIWDRNI PINT NRIT 07022 TR 21030
NIPHIRNDIT RIPRI MWD oI DIRI 121TH WK 072 IAVH WP IMYNN
ALY T MART WP LIV NPT 2T 1Y DX ARITW X7 INTLDI

PY0 DY WpaY (MRI? WOHRN NYIBA MYIN PO IWRD OXYNN R 71 WIp
71 Yo #ona Ty mnn YW MpTyan 2102 nx W mvIn pint 219
IR AWN? 210 YPEY ARAAW A7WD 9w Yy nIMnb vdwnn naY WOHRN
¥I¥°2 IYIM 0K ,0°2°%0 nnpY I¥ jnm *10% ANwYIYY PIYIDR 9702 IMITRY
187 AWpAT DWAT IV CIDY WA AwIPw anYnnw appna Yn avwen
(MMRT TYINT 21DY MW — 2707 YW P RIAW Awn? WK 023797 nnonoh
NPR PPYON T2 IMYW 7n FLws MmN 2»03 R A9WDR 11X0a IYIng

123) 1732% 20337 NIARIT 72 NPVW 7034720 R”Y ;(24.7.2018 123) WP ‘3170 9147/16 X"V 84
.(20.6.2022 123) P0¥3 73 ©YL 577/20 R”Y 5(16.12.2021

.(2001) 925 (4)71177D,99°W 1119 5709/99 X"V 85

537 nLws NTPDY 98 0% Y apna Yot 86

DWYNT (X) :7HPYID PINY 219 ‘0% D*MITA MORA YW INYIANY D°RIN AYIIR X7 98 'O 87
NY'WD N3 0I1°3 XY AWRAT WAy oMp DWIIN AwIPw YW 53PN TINa WY1 0°21007
W MDY 1Y NI YY WY1 0PwYNT (3) ;07101 AW W IN2WY WY1 wyni () ;93

317

: y
eV OO L



N7oWn | Nn vawn NPY PPN MI

LRPIT AW IMRY OYWY N2 0w 77N ROR LW IMIRY 207 YD
:RIT NMTPM VWM N2 NRT IARY D31 .0*INRT QW *ID Yy 1077y

DXYW ,an 77 AW 230 YD M XIT 970 yon Yw
NI’y L19-9D-%Y-aR %7 IR RYR 210D IR P RY mIbwn
TwNY NYIDY PRI ROR 20 700 XYW 2Wwn RY IR ,2I0°2% npovi
D371 12 ,2°WI7 P2 7PNV IPY DR IYIYn 1p°a ¥R 21nnw

88,93 n-nwwoa

TYIYW TIN 0IR YW IANDY 23Panaw 1warsa mvIn PR 07 ,nanR wb
Y7 AR AW "D DY INR AW NIV PI0D YO PR L,ADIVAN TIINN WD
N12°10 .1210D ADTIYR YYD Awyni YV v2an? YIONY 0N WK XIT WD M
PRI ANART XD YD MYIN YR 1A% Awn MRD odwnn aw oanmn
MAY? Tonw 2»n Sw mIpna o2Ry ¥.anan npIva Yw anrpY nenavo:
INLHWA NPR RIT YILT I RIPRI NIV XIT TIPVDI PIRN,N1HIRNDI
Y IAR IR 7T AW YW DIV NITIR DY 937 M1 IR RI7 Y9 71721 ,2000 Y
PRI CWYnn NNWY ARpIYn XN AWp AT 79pP2 03 ;0INRT DWNT 1
797 Y™ OIR WKD ,IXD 03 DX 2°.72°0 XYY @UmPwn onik Y1w°a By n1nah
NP CWIP PR L,AWN D90 2N NIWPDY ARMANT ANWD Y¥aAn XM 27 NI
TNWYIY 791D 9217 WK 072 .7V Y1032 NR DIWDHRMAT 0°D°V02 WINW2
NR PYI¥72 SWnn WP W1 ,0°ID0 PAY YT RITW Yan 2707 YW 77°0DY N0
707
MWK 03 MW*2 *PY 7RI 2707 NPYD YA IYIPD MR PYAY 7% NI
N1 INRY D3 APIN WTWW) ATIPO? 97 YO DY WYX 3 RIW 27 NMIRANA?
972 191 INRY DIIN NIIDT AMRY 2PN AN OX L(PIY1D MYIN PIN YW 5pInY

NYW3 (7) ; 00N TWNT T¥M PPII ROV Y1TW IR PIPR TI0N IR 07N 0w 71D DY 0M0n7
OX*OX 73 771 0517 JARIT 1740/06 R”Y IXT . PNIN DR ¥1I0° 7127 207 7177 RY 7wYnn
.940 'nY1,85 W VY 1Y 171V 5(26.6.2008 123)

1IMRI 071377 .(1969) 65 (1)30 17D ,(PI1PDI) 27¥3 RPpn YW Oopbnn 1 2Py 471/68 R”Y 88
03 ©°0° @7 PINY 219 /0 1727 7T YO 12 1PAT 1931 02IR , 2397 DY WD NTIPDY 98 /07 ¥aa
RIS Np

723) *¥%PYX 739172 4269/11 X”Y :03 IXTT .(2002) 752 (6)33 77D ,03 '3 *DD3 3911/01 X"V 89
TPLY 2051 Y JORIT 73 P2 550/69 R”Y 587 W 1YY TN 20212 (ORI 171 5(19.6.2013
71931 77 73 27¥3 (.b..3) MIN°DY I B°093 7170713 R”Y ;(1970) 485 (1)73 77D , %37 nL*wda
.30 w771 Y2 ,17971 900 IR 771V 5 (12.8.2015 133) B7¥2 DHMIX 1ANNY

N YW3 NN DR ADIX DIRAW NYA ANWYI ADTVANW 7PN 01277 %10 07 W jm 90
NWAT YW IVING 7NTRTIR” Y3 IR ONT WIY YY 22W IR XD NOWN AN apv
0% PRWS AW Nwpa? nnoww PP703 9317 TWRD 03 DR YRR nnnpY nwpan
NWAT TYM Py nohw

318

: y
eV OO L



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

2109 WID1 XYW NPISTA I 7RI 0DYD APIN ARANAY M XD 1D MmN
MIPN2 IYAPIW 77727 1912 ARANAN ANWII OX XX VDA MY 00 0 nn
93 ,ANPWY Nya PrIYAY 7w ArpN AN NI DRANDAW 7IpRa 03 M9
L7y MYIN YRR 2707 N03 INRY gpIN 7% I R AnwIl K2 XOOW DR
mYIn Y7 %W Innenpt 2707 Hw In7Pud Ywa R L,13 OX X7 127 YW INvHwn
NP3y ARIRT 93 XYY 0NYYY,50IaN 2907 TNIW 2307 NRANT IATY T3 YD
29395 X

DPTIMT 77237 21N NPYDIA 0 R 0wpR 70N v 1Y 01277 YPIwa
DPYXOXID 01707 AN DWW ATy Sw NyPb mvIn PRa ouwdTRYA
DTIP 11T INTPYD MRY DPPPY APTXN W DR POV 2707 YW 1YY 071y
3707 RI7 777 77077 .33 NP 12 PHOY 22 WInn 2707 YW INTT NIAT KW DR
19 NN JPRW NIMISTY 02031 [IVIPD MY YR 200 DINHR 0237 PN INR
AW PINT 0D Yy 21 Sw InT’T Nt LHYIDh AR¥IN2 010D 77 YA
T5WY X 12 WDRMT 01302 1PN N0 MW 2717 pravnn ,YYIv? ARXIT YN
1Y 03T INMDWN 212 *ITIX NXI PIIX DX NNRINGT 1IN IR M DT
79IPNI WD MYIN PINA ,NRT NIY? S.owTin 18 Yy Avn XYW Appn qwn
7PYO DY 1R %2700 0 Y5 qwn? AR NI10m M2°0121 *4,07Ww ¥R By nImy
Sw Iy PRAR Ymannw > M Pary Yw pvedn mvIn YR ,pind 178
I 722 72 IR CTARND DW KDY 7T RIAW 200 2107 DY 20 229 5°Y01, TR0
7IXY,N°22 1Y 07 217 2w nnown 2127 03 7°Yoa nintl o ann n0a by
OPR DAY AR AMDWNT *13 YV YINN ABanw mvvd npwh opn w0 M0
JNMDWNS XX 1YY 21 07T

NPLDW 0°2XMI I’ NPT °1T °DY PATYR DX Y1 2107 ,RIDR PID YY
QD05 7 PATYA PRY R¥MW 7727 Pwa P71, myp mInd aRoan 2»nn
792 *WIp TN X1 .0°727 AN VIWD PR ,PIATPYI NN DR Y1152 27 %051
0°0331 071 PAAVi MINAW *» MO, 07w LW 02TI8A ApTRT XY ¥15Y Y19y xnw

.84 W YR Y Iy 91

97 NP7 IR 7ABWR” INPVDY MNYY 97 AW 0Mpn? YN PR VY KT Y300 W 92
.ONYPE MYINY AP X7 07X YW INTLD 0maw ,2YY ITIW 0°23nan 9733Y) 1D
3 7IWLY 1R 01 ,NID 20 OIXR IR IMI N MR 23w 235 ,I9R Pyn 0axna
NX AW AN P71 TP TR .0V DT NIPIYD Y11 0MWBRNT 00957 T0aw 22YIrEan
n177m *17 0% PAPYA DX YMY oR AUPNRT Y2 CLIPIPI 21N NYT NPw nYYEIa TN
T YW NINAR MPIRM NPYoN 23,170 v’ O DD ,PPOIT? W2 J2Y IRY OX ,JIWD
92771 WK 03 PNAPY 2Y IWIDA 11730 1T NPRAn NI prIRaY NTWY NYsn Mo
AN INRY Wl 225957 128nw 1P PIna

.(26.7.2012 121) 9271 19D 1899712 R”Y : IR .2¥IDY ARYIAT PINY (X)(2)(1)38 'O 93

WD MYIN pINY (1)(7)229 0 94

P2 (2)(N229 0 95

319

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

XITW 992 WP TIYN AR X7 %0095 PMIAIN DR YID MUNAW H IR 102
MIROENY INNRNT DR PI72% 0Pan ,mnan ’YY IR Y0IN DYIT TAm PIvn
IR NPLD INR? TN WA

ININA DIVINI NI DOWIINT 5W 199397 Mdra Y20 (1)

Y¥ NODIAN IDIV2 WD M PIWPD MYIN YR YW MR Nbon ApIRA

Y2371 HY 0% I PID MIPIN YRR 2707 INR 1Y DRI PIPRY ,MIvon
Swa v 12 ,0°wR end? 2nn W MYIN Pw 112°07 n9avaa Pl oab
PRIWRT NN NIN2Y DX 9°2vn 2209 BT 1NN ,TIYYI °DY PO DMLY NIvpn
M O DPWNAW *1DN DWW *DND PR 02217 *BNon W 1N IPIanTRY
M NY2 ApoYa NMLY DR 791 TIYAY PupaY N 730 TNV DOREHMIY
NR NI23% 101 O 172 TN ROYW ,JIPVY 19X IWDR T 7V TAI 1D Py VT ORIWRT
W2 12790 THN RY AWNT IR 2207 — 0 YEIWnT 0°11°0 INRY n9I3°1 Yya
1M IPIOY PRY AW 127TM QYD RY ;IMXR 0IPD TOM IR PIA 13D ,OYIXPH
NRT QY 15w W 23 YR 270 NIMA2 IMRY XITW AW 92170 DY KDY ,RIWK
NpOYAW 151 ,XPNT AWIT LY N12°07 DR P0R? pIXIM 7Ipn Y51 70 XN mvvn
nMmYY 02°%5%57 P13 NP AYITAR A hwn NP1 HYa RIT NDYXDOI CRIWKT
7P’ 932 9°20-XY RIWK NI RIT DX TIVAY NI YA 03 XN (9% .20n0
nYvVA NIYINRA K7 XIWR DR 2w 15%an HY nppY anra avyen 7170 m
NP YW wnaa NP1 1A% RIWKRT D100 P2 JI0IT PIPRT DXL NIRRT
yava I INMvaw 0wn N PP X 790 ayun L(AwIT) anvna Yy L,(37n)
WX MWITIN NIPPIAT DR DIN TV DRV Y¥IY HII07 IR IR XY YRIN IR

D% 1IYPD MYIN PYRA PArY Y% WX MWW MDY WX R 0D LT Wpna Y 96
TARIT YW NPT NIM5M0R NYYDR? Yy vownd nva% Nyl Mpw nn TIn LpIng
12°% 292 MYILI MIMPRT NPTINTA NII9M0 073 .IPPT N12°012 ORNA2 7270 N7a0M3
790 YW INnWI NTRY TwYRY ANam 11vIY93 19, wen mvIn hn v

Theodore Eisenberg, Bankruptcy Law in Perspective, 28 UCLA L. REV. 953, 976-91 97
.(1981)

:NPLW OXM? MIYDIN 1% NP NIPISN ,NIPDon IR APR 1T ApIXAw PP 2% wh v 98
,2MP12M-RY ORIWR NN PINR? N D723 DINR 2WAT YY Y0Inw $35w 1Dn ,NWRI
WDINA NYND »T¥92 1DIXA AWIR YV NPINRT NPLT ,NPIW ; PRIWKT DX "YW 1IR3 1P 07
NUWD PHYA DNIY DR IRV IPIIN-XY "RIVR 12010 2270w K27 707 °3 OX 07700
W — DNy 2151 — 227N YY RIDR (377 7I0 .WYn MR Anma 13 Yy ovInnn v
AN20AN §IM 0TI W DI WHINA 7727 773N NYNDI NP0 YII0D 7I0Y vIPIY 1IN
Anthony T. Kronman, :IX7 .Np7¥ M2IWNAR — ANYYY 75pn An»aw oiPra nominm
qannn o3 Qv .Paternalism and the Law of Contracts, 92 YALE L.J. 763, 785 (1983)
0Ipm2 01%°D NI 0307 YW AYY? 7157 MTINT 12193 0D NN YW PIAIna DX AIwn
.orp

320

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

21D XY YV 1A% DYIR YTAw ANtna nmy? 210 ORIWRT NPRTIY
% 113°00

QDM NAN D°9YID 07 WX L(Q°37°1) OMP 3 X MIvLR TV NXRT
DRI D211I1M Y1ARY 2P Yy 19% 0@ wnn) ovnn 15 K2 072000 R
DPX WX 0°112 DIW DX O3 .(impulse control) D197 YW N1°2°021DM KR NX 1072
2151 177 ,MP°DI 11NN DX DMYNR DY DuaY pIRIm IV ,N120DMOKR 0°YYID
TRW 21DM 1M NP0 R 0°9YIDR @MY YW HU1anTRY I00n R¥P» THNW
M%7 93 *0%3 ©MPnR PV NINKRT NYVAY APTRAN PR VR 172 PRan? WwoR
DPXY NPONDARI DPYIDT 2NV P2 PRAAY MIPYAWw DR XIDR NP
YYD OPRW 2P PAY PORIVR DMRY CIBY MWIIIR MpPIAn DR ooyyan
2791 MRRNW NYYINAN N 77123, NIWIITT NPT DR YR N1IDYIDN R
932 "7 ,N12°0YIDMP R DOPVID 0°27NR 0D MYLAR PVIYAY 0PYNI OX D) R
DIR *12 — MY 0D TIONAY IR OV 0D XXV AR MYYNT N3P Nya 7pn
921w An ,0n%Y YW 0°0IL1RA D°YAID 07 192 LR AMBY 77X12 22wl
nbva AT wa ox LenyY 1oon pawn Yy I mimas mxxn obwn?
102 5%9WRT 1M PY VoW MIP DY 017N DXWIIR HY NPINRT

Margaret Howard, 4 Theory of Discharge in Consumer Bankruptcy, ;74 w”n 9% Efrat 99
mYIn YR AR T AW amITn Awea ad mIwe .48 OHIO ST. L.J. 1047, 1048 (1987)
,JVOIR 759 LM% INWOM DR 2P RIWKRT MPY DR TNA? onw P00 1IvD
TWPTD MYIN MWpa NWwAT INTY RN X7 DWW NA1BNY R*3AN 72771 I0D3 DTN
07057 ;0°wN? 0°7097Y 2°2IN YD MIPIN PW NI NIWPA NWAT ;0BT TN MR
TPPY D3P ORIMWKT NN 123107 MIP DI $RIWR NN DWW 1310 MprY 19731 19X
PRIWRY DIIP PRIWRT TP 507207 °DNOY DWIT DO 3PP RIWKT TP 5 ORIWKA
F.H. 387 .7%2°0n5%n 9p1an-X2 *XIWKR nYapa 107 0713 %1 NIND Y2upivR nvab
Buckley, The American Fresh Start, 4 S. CAL. INTERDISC. L.J. 67 (1995)

.1409 'nya,70 w”71 2°¥Y Jackson 100

Charles G. Hallinan, The "Fresh-Start” Policy in Consumer Bankruptcy: A Historical 101
01 %2 R ,Inventory and an Interpretive Theory, 21 U. RICH. L. REV. 49, 77 (1986)
=X YW NIRRT NIRING DRI PI2°07 DR MIR?D 0°7I9R DPR 0K *13W 790 7 P2 nyan
ST RIVRT NYAR TIY DR 7707 2Y 0 0°97ym oaw TIva ,.o1vwni

NTINRY 0OPMon 0123 7917 0°37NY 0D NP DWNR YY DTINRD nbun 03 iz 102
10V P W PV NIYWI W D923 NPINR 71202 DT CHvab nivpi nhanni
PRIWR TN WW 0°N°07 NR TIYA? INT 20 THYNA 0N DWW XIT [WRIT PRI
XIT WA P37 .71AR2 AwYIa Y95 0y orR Y93 7173 WK ,N1InT 2Pya wRn 7730y
DN2°0 N2°LIN B¥IP0 NPT YV 03 WA PAD ,NIMIAA [PNTI NPINAY MNanaw
75 Pwa ©°113°07 PR 19V WA 2931, RIWK N3P YW N3 NPV NRW? 02077y
Richard A. Posner, The Rights of Creditors of Affiliated :IR7 731 W% .0n3y 9y
Charles J. Tabb, The 7w XM .Corporations, 43 U. CHL L. REV. 499, 507-509 (1976)
Scope of the Fresh Start in Bankruptcy: Collateral Conversions and the Dischargeability

321



N7oWn | Nn vawn NPY PPN MI

DY P2 PRIWR NYAR PV MIPPDIT 111NN DR MY PV Y0k apIRnm,1oK)
IWRD MIND AP IR LJIWRI AN TN VPR X NPINRMD NP NN
TPIVn RPN ,PwnY 95 .0°115°0 Y 1PRITRY NIWDHRM 7170 372 20N
DIDV 7130 NTYPYD — 113702 NMISTID PRI YEN PYAW AR YY DIRY 771N wOIN
APINAW MPPYD 7w NRT NPIYY LTIV NPIANKR NPVIID0 NIPPYD WY 007
M7 0INRY 710°15 ,W232 7AN AY°01 1130 ,1°307KY 1°0 712 ARIN NI NYIN
792 19X% 1R P2 PRant 001 03 701 LTI 002 WINW AW XYY 190
7 7MW 7292 97 RY IR ;712032 ¥1a0? 19y 771w 7%I13p% NaYwin nIYYhiw
VYNNI DWW w232 NINIDT NIPANY 72vn YOI 0T ,YwnY 73) 71191 TN XY
NI DX RIDXR APR NPNIPYI APRWT 23 7171 RIR (17291 WIRI YIID IR 79707
TP 99273 WYY A% NI 779 PRI DX 3, AIR NN DR 222300 Arnk
WDIN TMPYN NAMIET NYYING oKX ,7NYYIN-NYY” 2Inana vhnn arInt Yy pnl
.MYYDa DNMYI O°N2°07 NINFAW MYV PV N2 0IRD 2w 71°Na7

LN ROR PR ©N9H7 °BN3 DY DPINRT NYLM NI 0D NN 1IN
"3 IKRY DX ORIWK P2IYRR DX 01PN T2 7NAT WM DR 72°0n7 N°htan
YW q0Wwn PRY 77pP2 03 DINIR SRIWKRT DIO0 NP0 DR PI72° 02950 oNvnn
DAW PRIWKT 0150 7Y MPD*1 TP’ W ,IWDT 1NN YW 0w IX VIS MYIN
™ PIYPD MR PPAY 2% NoAd YW NWDRA IR ;XN 0PY 0phIvn
NINOMI PRIWRT 1NN 2V NP 737 MPya npd? 0MPHR DR N¥IAN® NY? Jwsa
193 m¥%5%57 oMYmIna nX

WX MMPRT NIPTXAT DX 1731 OX ,093 .Debate, 59 GEO. WASH. L. REV. 56, 100 (1990)
WYY Ama Y95 7172 "M T .avm Syab een amit e o amb pr Loy
DN2°07 DR TIVAY DWNAN INT A3 NP1 YT YYI RIT 0D VIR I XYY ,1Iwa
APIRAN 03 %W 1231Y 777 138w TP pDOM CRIWKR NYAp YWY M PORIWKR NYIpIAW
YNNI 952 NPT AR 1°0 RIW DAW 92 NP V9¥a PV nYaxm NYINR nbuaY arwn
XY ,NRT 25 0V 10127 75 H¥ n°93Y5 0377w 111370 DR 2% TN NYIAW 1on .00
T PRIYPWR DR 122 091972 PR 1991 ,190 0XYa PR RIT TR YW Mpeyin 0237 avd
NP2 71907 NR OPXY Yy 120 DWW 3930 0T NIMA3 nMhYa DRwY (91 XM
NPT *Y¥a W nYaNNT NYINRT P WD N PV PNTA PPV MY IR ORIVRT
.390 /9¥3,5 WA 2°YY 1R ,11a02
$IXT ;NP2 YR NpdRa NN DPPWY WK L1426 YA L,70 w7 °¥2 Jackson 103
Reinier H. Kraakman, Corporate Liability Strategies and the Cost of Legal Controls, 93
Yy D3 — gatekeeper liability — mIp°p “naIn” nbvna 17 ,YALE LJ. 857, 888 (1984)
YW 737 DY AYA¥NT T AWe 0NN Y PN ORI By ,1T 00 By ,07nxen ornopaT
Ya%an AWUAT oY MR MIpa 03 AW L,0mby nvanR nbvn bwa owun mvnnn
NIAMING NIDEY 701 LOWNAY (behavioral economics) T AW .LOWAT YW NUNIATINGT
772V MR T3 PN LLdwaR YW nMoni 225957 MmN YW 0°933 vdwn? numM
UMD P YW NPXPIDT WIYWA NPOW RO WNRT NIAINAT MITIR Y MpoIn
X717 119907 P77 YW NIWDWAR DR 77°207 DPWITIBA PXpNIDT LPunIIm Annn

322

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

72 W 70 P11 NN TNRDY LT DW IRIPA TNARA ARPTIA P 0Ipna AT PR
1D 07 DNIW QPINY 07N 1T 270 Sw D MmN Y Yw b wnn
197w QIR YW AR % IR PR LIVIPD PI0 PATYR 9317 WK 0370
X7 D2 1M INPVD MWK NPV 2107 NIWPE MYIN PYIR 7 K2 WR IMNYY
DWIIT QY PAWwN X127 MWDK NP2 T AWR N YW (IwDR mYIny avanw
nPYVD QY ¥IONY ,NINR WY 27N W INTPLD *19M D3 0PXY DR NV XYW
L0130 P VDI PAIYR RINW ORIWKRT NNAM AWNAR 2R 0D 72ann 3710
nnN® YRR NUAWI 7°DY PRTIANAA ANYR TAY INPLD? TV 7D X071 772w
RIWRT NP PV MIPD 00 YW3A NIIARA DR AwIn Yy uab phx oo mvu?
.0°370 NTI’D RWI 7T MPPD WK N2

NR MVW 0’0 ML’ Y2 P07 DR 2207 0231 0770 O ,TINOY PR
D ,MIYLI YRweaY A1 9% 0XNA2 INTPLD YW TIpna ARNYAN DI’ 1Y
ML 2 1YY 120 RYW *T0IM AWNY NI IR NI MWL 790 270 TwKRD
NPINRT DR WA YY P0aR pTIR YW 7IHYR 0°022W PI1¥IT IR 00N
PR 995 0P YW 0217 212 ,7WYHT PNAW XOR 1Y T ORIWKT 1NN Ywa
DWII2 RYR KD M2 N5V 277 DR 2702 0°919°w 0°°701) 0°WN3A 1210
TPIYAN ITYOR AR PYA 0pR2 PRI R¥1O1 0772 ,0%PD0 130 DH3MINN-RY
SIA1HA VI TIBRD MIP°D IDIN YW NPINRT DR AW 2V PvaY

w1 Yy Yok opn 1w 03 Im? PR 0D YW IMYIINT j1an3 03 NN
Syp X% AMbaw 2w Lavanl yiEnY anyrb v bwa nYINRT DR
X91,2%17 MPwH 237 WK XI7 10N L7292 98P ANLY 777872 IR NP20IDARA
MY o7 5w PP NIPY ApTRT RIDR PR ATV 2¥n2 00239570 Immng
.11°7 DY 1121V DR Y1 DIpn PR X201, 15D

SISO 297 AWM IPBVPIPR 927 (T)

NRWT X7 ,7V1D MIYIN Y2 AT DOR N°9ON MW 0D DYIYIW N W

*5% .31 nY5N Yoomi T Aw Pw a3 MR nyamy 2w Y20 bw om
,071Pn 0993 ¥12pYY 29951 17712 299NAY 057X DR PIVID NPT 1T T AW
JWPBA MYIN YR 2917 2017 0512 DAY AW DPWNR NIST IR WY 0oy
T2 AWNY Prayn 29937 PPIT IWKRD PI 09907 P PV MR 1D mvIn 1Y
5w 717 Py owin Y95 Yw nvvphipn 17230 "1 Yy nIpIy 1% 0°Inn 0vIvo

0TI 32 YW MORTNRN RN O L DPWRRA MANAT DY yDwn vdwnn T8 nhRw
%3 7YRWA NPOIY ANING 7°XpPNdR WY XITW ANET DR WAL 137 ¥971 172 oMYy
NPOY N°2°0NPIIR A°XPNDT NPWIRT NIATINGT DR Moy agyy "o ! wnnwny 107
Christine Jolls, Cass R. Sunstein & Richard Thaler, 4 Behavioral :I1X7 .77 nIwn2
NTINRA NYLIT ,XIDR ,IRD AR .Approach and Economics, 50 STAN. L. REV. 1471 (1998)

SRIVRT 1O DY NIATINAT DR 71°71100 2°WIIR by

323

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

W13 993% NP 77173 00 NRWI IWDRY 1277 WRD IR ',/ ampn Yo7
MmN P27 NIAona WL nnY whw PPy 201 11 [obn To°2 '%.avnn
NR 3303 QAW 77D YY 19D XYM O WK 770X Y3 1% DAWw AN DX PYIDA
AW 7AW T WA Y 1% “creditors” bargain”" NN W WA 207 CRIWKA
o7 7 w3 DY .n1Yon and YA YR WA M PYRa AR WK LNINK
NIREIN DX 1A ,2°07 Pw 00277 2°YwHR Oy TTNaY Ivn Pvsa mvIn
1YBA MYIN °17 YW open '.n1 T 0w oIpnwi A ovIonam 0vhwan
DWITI ©°WIIT 03 I NI30MA POy NPwes bw buin Y1900 % n Yy ¥13pY X
17207 YW anvp DR WOKRY 213 0P nIom pn By anm®y ,onbwn anin nnb
%YW *10m ,1°27% 0% PR 37 ,07° NI PYN YY N2 YR 13X DWNAW 933

Douglas G. Baird & Thomas H. Jackson, Corporate Reorganizations and the Treatment 104
of Diverse Ownership Interests: A Comment on Adequate Protection of Secured
XX Y¥10 ,0°1ann3 W anw w® .Creditors in Bankruptcy, 51 U. CHL L. REV. 97 (1984)
1MW 77217 °021 722w 151 ,D°NV2I1 DWW 5w 0P NIt DR MWL WUw X7 7 70°0Nn
19 .D°WIIT 993 I DR ROWIW 71 ,737307 YW NoYmopnia AN Yo i ona i wm
Douglas G. Baird, The Uneasy Case for Corporate :77™2 W InX ImKxD X1
.Reorganizations, 15 J. LEGAL STUD. 127 (1986)

Lynn M. LoPucki & William C. Whitford, Bargaining Over :]1p°v71 ¥ nMp»a XM 105
Equity's Share in the Bankruptcy Reorganization of Large, Publicly Held Companies,
"%y 0w DR 02 712wna 0°R°an Wit °0 0%, 139 U. PA. L. REV. 125 (1990)
P70 APXR 0w 3753 *n%a nyoaD PANY mvenw e ,'71'];'! nuws "[’5.'! mapya mﬂp%

Joseph Spooner, Seeking Shelter in Personal Insolvency Law: Recession, Eviction, and 106
.Bankruptcy's Social Safety Net, 44 J. L. & SocC’y 374, 381-82 (2017)

2°wn 71 RNy (Elizabeth Warren, Bankruptcy Policy, 54 U. CHI. L. REV. 775 (1987) 107
Douglas G. Baird, Loss Distribution, Forum Shopping, :IX71 J2W» 72130 InR©2 7173
aNYT PR NIVYY? .and Bankruptcy: A Reply to Warren, 54 U. CHIL L. REV. 815 (1987)
nwan® 217 0°77¥7 111972 NYW MIPWW 2101 forum shopping YW A¥nY 21 1M1 YW
113 .DWIIT NIMOT2 ¥IADY PIXIR Pwa p1,79% 07X OPRW 07Ipna 03 Y31 nuwsk mwpa
DID1 MI3 TWRD DPNIMST Y INN? 2w P31 oowIn priwn 99 0w Mvwi ,InvnY 1o
7% 03 VAN 13373 0212 PYINNY N D91 ,7PN0Y NINCIN AmIn A owIn D”Wi?‘?
Thomas H. Jackson & Robert E. Scott, On the Nature of :i7 11v2 T R .02mY
Bankruptcy: An Essay on Bankruptcy Sharing and the Creditors’ Bargain, 75 VA. L.
IR 7277 ,INw 193N 07p% P73 XA (3R WD M2 Y orw 02w REV. 155 (1989)
Robert E. Scott, Through Bankruptcy with the Creditors’ :3%1 13 72717 N2y nX 772%°
David Gray Carlson, Postpetition :131;Bargain Heuristic, 53 U. CHI. L. REV. 690 (1986)
$07 1IIRMY ,Interest Under the Bankruptcy Code, 43 U. MIAMI L. REV. 577 (1989)
9aymi ,David Gray Carlson, Philosophy in Bankruptcy, 85 MICH. L. REV. 1341 (1987)
W11 Y IR 73p2 A2V RIR DP1ATIAN ANWwsa 0 13907,790P’2 7972 Sw anwsa by nMpPa
NP2 27 9501% MYROPN AXRIT NPDI AMYAWHRY Y3 Y37 27y 11IND 1n°? AX37 NYaYIn
.DWIR YW

324



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

nmw nPya bw 51%om MNY 2Iyrn om 0nwn YIS MYIN YN prwni
TIPDR MPIN OPTIW D NRT IPTIAW H W1 LPYRR NNND N12pYa NIMvNNg
NPWIR NP0 NP0 0PI cMIPIXn YW 0737 Ipon? Mvn nnY o°x3
DI7°PY NP KPR ,0°031 DIPIY TIPR X T 70°DN DY APKR AW NDIP .N1PNIAM
198, 730%92p 1157”7 PPYR NN NIPYON

IR 771N NI — AN WK WD MYIN W nYona RN 00 ,aRI IR IR
OX .7WY N°Yon OTpn PR NIV MYIN 1T BY Pary M — nnvvanTa
17 W NI2IvNAY QIpn PR 1OR OXI L9907 M1 nRwa RO YRR Yw novonn
apIPAN 27072 07 — 32 NPvpn nOPon ANIR OR 09957 17a PIvDR MmN
D»IW2ID7 WD MYIN 1T YW NI2IVNT LPINR RYNY 7I3 AWIR 173 0OVIapn
OX ,79 I3 .APIYAY NIMIVA 0°0517 NOP YN NRpTIXT ApINR DX wawn I
WY NOYON OTpn RIT PR L,MIAVW NPYON I3 NIWY TN N M Pha
MRT? X7 TIAPYA M2 D3I AWIPR OPT NA0N aWIPT 0PI DRI
.MDoI N1PPaN 8% PR L1031 Pw ANDI ARIYAY 01YY PATYR NN Ivnh
WENY X ,07N2 WTWY YD PIN2 121w DR 95 NIDY NIDOIT N1YINR
JWIBR MYIN PO 7PAn2 0N 0»Na 1PRY 203

DINA T35 (77)

952% > 17 AW 3 *5% .0IRT 71252 NIPOIVI 1PRD 1IW° UMDY NIPIRAY HON
VBT INNTRN MINEY FIWYWY N°25937 NYYING "D YV 207 YW 0IXRT 7123 DR
,22"17 DY TIANR YW MINNT XOT DOR 9030 DI DY W a1 w3
nnY > 0IRI 7125 DX WMWY 27 .79307 2090 2707 YW NIANNnT R DINRM
XY NR 939591 API¥NAN NRY? NIWOHR N°23931 NONIan aApIRna IXNR 2705
7921 ,3%W 37°Ran woInn JaRY 1% nnMa win A 2700 Yw 0901 L3900
212 191 VDT NN T3 1ONRYR 1TI20m1 1YW NWIRT MINVIRAD D TIRY
PO ,ITRN 2N .DOWIT 2T 717023 937972 AVIY W W *15n 37200 YW 1
TIANT DR YPANN INPIXND IR NEOANY W T 12 Apwn Iannw o3
MWRD NPLINTT P93 1R VR NPYON 03,0727 Yavn 012 N mvninna
JIWD 90 112rYa 1N
932 07PN IR TIWIPD MYIN °1°7 °DY WD YIN ATy Y1001 D ,RIDR RYY
I ARIPA NI, PNIRIRT DRI TN YW N1 N1YINT DR TIpnY 7Ipn
N2 NPTIXT 7777 03 WWY 03 I3 .7 AR TR 993 2191 1R — 11aryi 2001 hw
n12In 993 nX ¥1I9% 75 ©°DOD1 22051 T PRW 7IpHA ATV 2031 DR PN

Donald R. Korobkin, Rehabilitating Values: A Jurisprudence of Bankruptcy, 91 COLUM. 108
.L.REV. 717 (1991)

.95 'm¥1,99 w71 »vY ,Buckley 109

.227 'mya,75 w”n 9y Hirsch 110

325

: y
nerovcoT il



N7oWn | Nn vawn NPY PPN MI

nIPNIWA ARIPAT PIPYW VDR MYIN AN WINW MIYENRI RO ,121VA
DTIPA 9373 197 ARIPAN T1IMM DY 221 DMWY AW AT 1113 .10°032 TP
nR PoRY Paryn Yo by n2n abn awien 2T 29950 1277 °bY 03 ,07IRY Ao
,IT 07127 2813 WD MYIN P ppra 2van MW ApIen 112rya 203)
qoIn T 0°201an°KRY 0MPPA NPRR WY NYTD MIYIN 1T XAPHT A0 T

A% MIPIRAM PYAT N1YIN NAN MINAY 7313 WIw 7T 123200

Mmunvan a

™ YR P2 PYD MIYINA PAPYY DYANa 017077 NIPNA N9aomn3
W> T A Lo0Y ayn Pary bw nyrdn mYIn Mown 7ayv veaab oi MR
NTPD2 D°VI13PR 027077 0012 PRV DWW 723K 07pR PN 2V Ppwa opn
2277 03 QP W 5 (JIVID MYIN PINA NI2T NIXTIT 07032 NTIMIVT) 2377 YWD
YD MYIN PN Y9157, YW TWpaa NP MIXIRA 0pR wwni 1avh
JIpnI 0203 XIT O3 T TR ,NPLIPINTI NIPTNA DNNIBAT O°PINT OY 71N
119900 MR PIN2 71921 ,°PRIWOT 273 DPNW 021707 MPOYI PTI0° ARV

ONRA TN T

Mot 93 IR w131 93 nY913 (bankrupt’s estate) 9377 NLWD NDIP PYIIN

NPVMIVIR PIVIN 7T W13 125397 nwws YR YW Inv nna Pan vwinh 0v57wn
93939 775 IR 2397 LWIDW W17 22991577 03N w1 990% 001 Yy 1aKi?
9157 QAW 0237 W DIW? 217 NPLD INRY ,HRIW?2 15 43P0y DRI XY DX
12w %M TP TR 920 200 1AW 23D — 937 DRwd TR PATY RXPOW
*5952 0170 ©°ARNT W JIWID DI ATV °3 INTPVD IAR? YIONY X 772N
The Administration of Insolvent Estates) — 70101 YW Ak 910 NIATY Iy
m>n Pﬂﬁ (1)421 7°yody ,(@9951 :'{'7.‘!5) (of Deceased Persons Order 1986
NYWD NTIPD D DY PRIV 2¥N? AMIT 2¥NT 19K 027 DY OYNIRT WD
HIINnY 12Wwn* 2% %3 NYWD YRR 92dm 7T 7P 2700 oKX 12w 230

‘0D ,4 W77 VY ,1OWYA0 101V 103 IR 152 W7 0IDIL65 WIR YR prn AT rIva Iy 111
W Y7 IR 5 (14.11.2010 133) 72 ‘0D ,*MWIR 00T 01D 11 APWIYK 10650/08 X”Y ;14
.366 'M¥a,5

SY3IRA 719D MIPTIN PN (1)283 70 112

SYIRA NIV MY PINY 306 0 113

$ 7197 P13 P DR ARNWA QWD IR PAIRA YD MYIN pINY (3)283—(2)283 ,307 'O 114
.David Brown, Property and the Insolvent "Estate", 11 J.S. PAC. L. 89 (2007)

326

: y
nerovcoT il



NYPH MHTN ParY 5inn N7oWn | Nn voawn NPY

7 KD 27RRWw ,INRA 2892 150K vown N°a 7997 O RYX 012 7377 19K
2 PR 73 97207 WRD PIWPD 270D 2w MY NP Nva Y31 nuwd 7PRna
19X NPI»nna MY NIPRR NIDDN NIIPANM NI RIYH DR DYWR 13
%01 MINAWY NPTNY NIAPANT 131 PATPYR DI NIRRT LN NIRRT MY
73 1AV P77 K2 D PRI NPDOM 71270 W OR 7 77 1hava NN mxy by
TPIN PRY AR VD DI0 19X PATYI OR pEo wrw 37pna MEniain nx y1oh
X1 9277 Mypwn .ws 9T 1R XI7 00 AMIA0 Dnn 19me w1 X170
IR AW 70 AT 99531 ,11a1y 901 Yy mPn pwah mIvIn pIn MIRINY
Y7 PR w137 nava wa Phnnpw 1nna wyw n1on Y 1
124 9 n1nava 02 Bnaryi 7310 0590 02579 2190y 12253970 nuws
oNI13% PIND PIATY 203 NIWENRA WD YIN P1aTY M 000717 wIvw 1w
937 YWD NATY M1 1% DY 1Ay YIn MYENKRA ;Y37 NYWD YW vdwni N3
937 NLWD YW LOWNT N2 P12 NIATYR NI IR ;937 NLwdY vOwnNR N2 Yw
,UDWNT M"Y PINM TIATY 231 ,ANWRIT AT INY0R TREN YY2 NMIYINKRI
nvan 911 3% XYY 113197 2031 DR PYIY NATYR YR NWDR WU Anvnwn
IZ NI INARY AW PATYA 231 19X 1Y YYID PR RITW IDIR ININRD L, 0DWNT
WAA? 1I31YR P73 DR 27nnw PRI 172 7012 1m0 2.9 nvwsa i
2IP°WY MoM 1277 AR, 231 1% nYARY 1Wh MPIN Yw vdwni n*a% nwpa
72%2 7 XY Parya Hmmd 19X Py DYIdNo npava Jaryn Ymm v nyd
vOWMT N°a% 0*1p2a% DWIN NIDYH INIR NILIDY PATYI P DX NLWDHY
DPTINPI DPIYOR DRI NIMIMOT DR NY2ID APR PID HY XRYXR ,NIXIT NYIPY
TYIWT TR OPAIRT WD MIYIN PIN 0D DY Drinna PYna vdwn nvab opInd
N 2IYW DIR YW IMATYY 1Y 21237 WK 211 % 100 INRY Parya i X0

DI ,QWAIY MM RIAW NINITT DR WP 103 2°Dos 0IW 2700 aX .o°Y0% (1)5 V9o 115
.19 MWYY 210 NarYa

P2 (4)42170 116

.Re Leng, Tarn v. Emmerson, (1895) 1 Ch. 652 117

29959 2 pYn 1 Y (b)5 0 118

.Re Pink, Elvin v. Nightingale, [1927] 1 Ch. 237,241 119

93219 97IR I 0211 DI AW IX DRI ,NR NIRRT 09959 (2)4 /0 *BY 2D ok 120
Re Walter, Slocock v. Official :IXM1 .m720 nPAY NId™¥ M%7 MIRXIT AR 20
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2 I 1 pPA% (3)5 0 IR 1T LY 12TV PmIn annw INRY P DRT AWy X0 IR L90
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Re Vos, Dick v. Kendall Freeman, : 1871 .50231 50 700 X377 0w N2 > 772 WIRY *2an
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Dissection of the Probate Exception to Federal Court Jurisdiction, 74 S. CAL. L. REV.
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7y ani 1%0m” 1nan “the practical test” — 7*0pIDT 1AM ; “the nature of claim test”
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PR ,DP210 X7 7 A9RW DY 72WwNaw 935 AW 11y udWwH N33 XPNT IR 2993 N1
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Cir. 1999); Bedo v. McGuire, 767 F.2d 305, 306 (6th Cir. 1985); Lamberg v. Callahan,
455 F.2d 1213, 1216 (2d Cir. 1972); McKibben v. Chubb, 840 F.2d 1525, 1529 (10th Cir.
270 XIT 1AW I3 (3790 YR V97707 EWAT N2 3 ,¥ap 71T Mnn” (nan .(1988)
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680 F.2d 736, 739 (11th Cir. 1982); Blakeney v. Blakeney, 664 F.2d 433, 434 (5th Cir.
.(1981); Akin v. La. Nat'l Bank of Baton Rouge, 322 F.2d 749, 753 (5th Cir. 1963)
TP O17Iy? YDY RITW PPIva PIvn YInY 29D LDWAT N2 3 ,Yap 7wplen Rant”
IR 19R 02INAN (AW ,Akin 11V ;0 ,Blakeney 1719 ;0w ,Mich. Tech Fund 11y I1X7)
Marshall v. Marshall, 547 11y2 *7707 112977 LDWMT N2 PW 11T POD NN? TV THYNH
PN 1NN 211 DY Y0 0PNPTRN VOWAT *Na YW MEnod °3 ,vapl aw .U.S. 293 (2006)
Y997 IR 1TV 2031 Y1V TR in rem NIYPAR 03 1M DAPIYMI NINNATY D1 ,MIRNEY
.0»977D77 LOWNT °N2 MDNDA T™XM Y93 772 TWR 072 021V DPRY D217 YV Y1 IR
WP 211 DWAIT D°1Iya P @913 0797757 LBWAT N2 *3 X1 12T YW IMYnRwn
M XPW 72921,1131°Y2 0PNIMT DR YIP? 01D W IR DI ,2°30K1 T3 DIYAN [
Allison :IX77) AW *11¥7 P (DI TPV 7V IR ARNEY ApIN [NH2,1131YR 2
E. Graves, Marshall v. Marshall: The Past, Present, and Future of the Probate Exception
na nwyn® 7997 D NWn Lto Federal Jurisdiction, 59 ALA. L. REV. 1643 (2008)
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Christian J. :IX7 {3 .7*0DPIDR (AAA” DRI 7PV DITA” MM DR PR (1°9v0 vOWHR
Grostic, A Prudential Exercise: Abstention and the Probate Exception to Federal
(73977 MnnenR YW AP0 X*ani Diversity Jurisdiction, 104 MICH. L. REV. 131 (2005)
Y931 AP AW NOYRWHTIN AY?AP 12 IR VBWNT N1 023 17 Marshall 1192 177 pob
Nickless v. Kessler (/n re Berman) 352 B.R. 533, 542—-43 (Bankr. D. Mass. :IX77) DXm1%
Official Comm. Of Unsecured :Enron 113 7 °poda w1 >% X2 A1 737 .(2006)
Creditors of Enron Corp. v. Whalen (/n re Enron Corp.), 357 B.R. 32, 37 (Bankr.
S.D.N.Y. 2006); Enron Corp. v. Whalen (/n re Enron Corp.), 351 B.R. 305, 309-10
7172 Mno Pva X7 Y3 nwwd Yw vowni N2 °> ,¥apl ow ,(Bankr. S.D.N.Y. 2006)
72PYT DR Y9193 2703 77 pod INPIw *2am ©°B03 NMAYAA ATV 21N YW aYRwa
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TIVa WMWY IOV Y AN poy ,Stern v. Marshall, 564 U.S 462 (2011) ,jwx77 170
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7172 119107 WX pMWw PINA %D LMX DRI QY APV TR WY IOV NIvana
,79% qwnna 771732 1991 PPIYANT XWIN AV ANT WK — MIYAn YW NInvon NITIavpa
n°2 > ,vap1 Wellness Int’l Network, Ltd. v. Sharif, 575 U.S. 665 (2015) 1>1v2 1°37 poba
NWMBM N13M0 12 PRY 7T Stern 11V AWAIW D3 TNSW AY?2NA 1T RWA 977D LW
NR 9APW XIT 0D — YPNWNI IR WNBAI — D7°I0M DYIY OOTIRT WK ,73 NI P2
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a3 5w Monod nanan I NRT I8Y (Aware of, ADV. EST. PLAN. & PROB. (2019)
AW °1°1¥2 1179 NI510 NY°LIN OYD X2 DYIN1 Y31 NYWD YW vBWNT °Na 7271751 LBWNHT
$IXTT) NIWITI NINATY 17AYA 11T DPARIAT DY XN AW 211y vDWNA DAV PN
Gregory M. McCoskey, Death and Debtors: What Every Probate Lawyer Should Know
(About Bankruptcy, 34 REAL PROP. PROB. & TR. J. 669 (2000)

.Wood v. Wood, (in re Wood), 825 F.2d 90, 96-97 (5th Cir. 1987)

28 U.S.C. §) *»71757 28 ’O» 177 7701 LEWMAT °NA pn? 1334(c)(2) 'O 1Y 75 P’
VDWMT N°2 ,0°1”0N O°RIN DR pnn oX ,(1334(c)(2) (Judiciary and Judicial Procedure)
IR AWTP OPIYY vdWMT NvaY 1IDY WY YA 1P DR 12y 2Inn Pa1 nwwsb
Gober v. Terra + Corp. (In re Gober), 100 F.3d 1195, 1206-1207 (5th Cir. :77 1™1va
12 VOWNA N°2 1°°% 12w ,1996); Bricker v. Martin, 348 B.R. 28, 33-39 (W.D. Pa. 2006)
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In re Estate of Taplin, 641 B.R. 236 (Bankr. E.D. Cal. 11ya annx? Swn® vapw °5> 133
MW NPRY WY PAPY W Y37 nuwdh Awpa wiana P MY YD wINR R ow ,2022)
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LWAT 0°02317 01101 ;'712)?3?3

X377 X917 0WXA .(12NH7 YW 01307) Local Loan Co. v. Hunt, 292 U.S. 234, 244 (1934) 134
“One of the primary purposes of the bankruptcy act is to 'relieve the honest debtor :72
from the weight of oppressive indebtedness, and permit him to start afresh free from the
obligations and responsibilities consequent upon business misfortunes'. This purpose of
the act has been again and again emphasized by the courts as being of public, as well as
private, interest, in that it gives to the honest but unfortunate debtor who surrenders for
distribution the property which he owns at the time of bankruptcy a new opportunity in
life and a clear field for future effort, unhampered by the pressure and discouragement of
preexisting debt. The various provisions of the Bankruptcy Act were adopted in the light
of that view, and are to be construed when reasonably possible in harmony with it so as to
In re Walters, 113 B.R. :01 X7 .effectuate the general purpose and policy of the act”
602, 604 (Bankr. D.S.D. 1990); Williams v. United States Fidelity & Guaranty Co., 236
DANIEL R. COWANS, BANKRUPTCY LAW AND PRACTICE :03 871 .U.S. 549, 554 (1915)
678 (6™ €d.1994)

In re Estate of Whiteside, 64 B.R. 99, 100-02 (Bankr. E.D. Cal. :1%71,USBC-% (d)109 '0 135
.1986); In re Estate of Taplin, 641 B.R 236 (Bankr E.D. Cal. 2022)

.13 1 Hw 1973% 01>°A% Y150 Avap 101 Y ww T P %3 ,v3tp USBCTY (e)109 ‘0 136
In re Spiser, 232 B.R. 669, 673-74 (Bankr. N.D. Tex. 1999); David B. : 71¥ 187,17 11v2
.Young, The Intersection of Bankruptcy and Probate, 49 S. TEX. L. REV. 351, 366 (2007)
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In re Estate of King, 764 N.Y.S.2d 519 (2003); :I1%71 .N.Y. Debt. & Cred. Law § 273 137
TPYYR LDWNR N33 ANIT IV IRI 197 ; Gallagher v. Kirschner, 632 N.Y.S.2d 857 (1995)
.Hudson v. Hudson, 455 S.E.2d 14 (Va. 1995) — 71°337"1 n1*Im2

.Rodgers v. Tindal, 266 S.E.2d 691 (N.C. Ct. App. 1980) 138

.Estate of Berk, 16 Cal. Rptr. 492 (Cal. Ct. App. 1961) 139

.Hawkins v. Eads (In re Eads), 135 B.R. 380, 383 (Bankr. E.D. Cal. 1991) 140

.In re Lucio, 251 B.R. 705, 709 (Bankr. W.D. Tex. 2000) 141

In re Carl D. Oliver, 279 B.R. 69, 70—1 (Bankr. W.D.N.Y. ;134 w”73 °¥% ,COWANS 142
.2002)

Moon v. Bauer, (/In re Bauer) 343 B.R. 234, 236-37 (Bankr. W.D. Mo. 2006); In re 143
mya,134 w71 »vY ,COWANS :IX1 13 .Gridley, 131 B.R. 447, 451 (Bankr. D.S.D. 1991)
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“if the plan does not discriminate unfairly, and is fair ) NpPTI¥I NINT TARY X7V
“the cramdown NINR ‘[W?Y?D IR “cramming down” XI1 717 113331 .(and equitable”

132 provision”

Laura B. Bartell, Bankruptcy and the Deceased Debtor: Rule 1016 in Practice, 94 : 0387 144
.AM. BANKR. L.J. 523 (2020)

.USBC-% 702-701'0 145

.USBC-Y 704’0 146

7DIPN MWKR? DRNNT PRI VOWNHT N2 YW ININD1 *3 171¥° .USBCY (c)(2)(d)1322 '0 147
.07 wnn Yy 19y ]Y X0nw 72%31,907 701K

.USBC-% (4)(a)1325'0 148
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nX WINm 13I8 127 0w 9% 93vn i re Moog, 774 F.2d 1073 (11th Cir. 1985) :3%71 150
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.USBC-Y 1108711107 '0 151

In re U.S. Truck Co., Inc., 800 F.2d 581 (6th Cir 1986); In re Jersey City :77 1°¥2 IR 152
Medical Center, 817 F.2d 1055 (3rd Cir. 1987); In re Greystone III Joint Venture, 995
.F.2d 1274 (5th Cir. 1991)

333



N7oWn | Nn vawn NPY PPN MI

nRWD Y32 NYIBDH XM MW ,2°1W7 0750 Y nRIWwn DIOR MO
NYWHa 2°°11 N°VD 1*°1¥2 (Federal Rules of Bankruptcy Procedure) 097757 Y3n
:79 nypi ox

Death or incompetency of the debtor shall not abate a liquidation case
under chapter 7 of the Code. In such event the estate shall be
administered and the case concluded in the same manner, so far as
possible, as though the death or incompetency had not occurred. If a
reorganization, family farmer's debt adjustment, or individual's debt
adjustment case is pending under chapter 11, chapter 12, or chapter
13, the case may be dismissed; or if further administration is possible
and in the best interest of the parties, the case may proceed and be
concluded in the same manner, so far as possible, as though the death
or incompetency had not occurred.'*
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